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HAINAN AIRLINES HOLDING COMPANY LIMITED

ANNOUNCEMENT OF RESOLUTIONS OF BOARD OF DIRECTORS
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire directors guarantee that there is no si

unused fund accounted for RMB 1,456,529,893.46 yuan. Adding the 1 interest and i income (deducting the handling
fee paid for RMB 96,075,911.55 yuan), the remaining balance of the fund raising account was of RMB 1,552,605,805.01 yuan. Following is
the specific capital using status:

No. Project Planned Investment (In RMB yuan) | Total Accumulated Investment (In RMB yuan)

omission, fictitious description or serious misleading of information in this announcement and they will take both individual and joint
responsibilities for the truthfulness, accuracy and completeness of the content.

The 12th session of the ninth board of directors of the Hainan Airlines Holding Company Limited (hereinafter referred to as the Company)
was convened in the method of communication in Dec. 15 of 2020. The entire board of directors (nine directors) participated the meeting,
which conforms to the regulations of the Company Law and Articles of Association of the Company. During the meeting, following
proposals were deliberated and passed through:

1. The Report on Termination of Fund-raising Investment Project and Permanent Replenishment of the Remaining Raised Fund to the
Working Capital

The board of directors agreed that the Company could terminate the fund-raising investment project of 37 aircraft importation. The

11,000,000.000.00
2 To acquire 48.21% equity of the Tianjin Airlines 5,553,700,000.00
Total 16,553,700,000.00

9,393,354,386.13
5,553,700,000.00
14,947,054,386.13

1 To import 37 aircraft

Voting result: 5 affirmative votes, 0 dissenting vote and 0 abstention vote.

For details, please refer to the ANNOUNCEMENT ON TERMINATION OF FUND-RAISING INVESTMENT PROJECT disclosed on the
same day with this announcement.

This proposal would be submitted to the general meeting for approval.

Board of Supervisors
Hainan Airlines Holding Company Limited
Dec. 16, 2020

3. Specific Reasons for Terminating the Fund-raising Investment Project

3.1 Investment plan and actual investment

The fund-raising investment project to be terminated by the Company is the project of 37 aircraft importation. Following is the specific
project progress as of December 15 of 2020:

Monetary Unit: In RMB yuan

remaining raised fund of RMB 1,456,529,893.46 yuan (not including interest & financial income) and interest & financial income
by the special project account (the specific amount shall be based on the balance of the special account funds at the time of the actual
closing) would be used to replenish the working capital permanently

Voting result: 9 affirmative votes, 0 dissenting vote, 0 abstention vote.

For details, please refer to the ANNOUNCEMENT ON TERMINATION OF FUND-RAISING INVESTMENT PROJECT disclosed on the
same day with this announcement.

The sponsor institute, the Haitong Securities Company Limited, issued the verification opinion on this proposal. For details, please refer to
the Verification Opinions disclosed on the same day with this announcement.

This proposal would be submitted to the general meeting for approval.

2. The Report on Convening the 2020 Fourth Extraordinary General Meeting of Shareholders

The board of directors agreed to convene the 2020 fourth extraordinary general meeting of shareholders on Dec. 31 of 2020. For details,
please refer to the NOTICE OF CONVENING THE GENERAL MEETING OF SHAREHOLDERS published on the same day with this
announcement.

Voting result: 9 affirmative votes, 0 dissenting vote, 0 abstention vote.

Board of Directors
Hainan Airlines Holding Company Limited
Dec. 16, 2020

ANNOUNCEMENT ON TERMINATION OF FUND-RAISING INVESTMENT PROJECT
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors (BoD) of the Hainan Airlines Holding Company Limited and its entire members hereby guarantee that there is no
significant omlssmn, fictitious description or serious misleading of information in this announcement and they will take both individual and
joint ilities for the tr accuracy and of the content.

Important Notice:

®e Project to be terminated: Importation of 37 aircraft

ee Balance of raised fund : The balance of raised fund for amount of RMB 1,456,529,893.46 yuan (not including interest & financial
income) and interest & financial income generated by the special project account (The specific amount shall be based on the balance of the
special account funds at the time of the actual closing.) would be used to replenish the working capital permanently.

1. Basic Information of the Raised Capital
The China Securities Regul Ci i issued the of Approval on Private Stock Issue (the document of Zheng Jian Xu
Ke [2016] No. 875) to the Hainan Airlines Holding Company Limited (hereinafter referred to as the Company). It’s approved by the
CSRC that the Hainan Airlines Company Limited could carry out the private issue of renminbi ordinary shares (A share) for amount of
4,623,938,540 shares at the price of RMB 3.58 yuan per share. The total amount of raised capital accounted for RMB 16,553,699,973.20
yuan. On August 31 of 2016, the sponsor institution transferred RMB 16,404,716,673.44 yuan into the special deposit account of raised
capital after withdrawing the issue expenses of RMB 148,983,299.76 yuan. The net value of actually raised capital accounted for RMB
16,403,584,279.59 yuan after the issue related expenses of RMB 1,132,393.85 yuan. The PricewaterhouseCoopers Zhong Tian LLP (Special
General Partnership) issued the Capital Verification Report (PricewaterhouseCoopers Zhong Tian Yan Zi [2016] No. 1119) on Sept. 1 of
2016.

Projects invested with the raised capital:

Total Amount of Fund-raising Investment to Be Terminated
(Incl. financial & interest income)

1,552,594,518.84

Project Planned Total A lated

To import 37 aircraft 11,000,000,000.00 9,393,354,386.13

The Company would use the balance of raised fund for amount of RMB 1,456,529,893.46 yuan (not including interest & financial income)
and interest & financial income generated by the special project account (the specific amount shall be based on the balance of the special
account funds at the time of the actual closing) to replenish the working capital permanently.

3.2 Specific reasons for terminating the fund-raising investment project

3.2.1 Aircraft and transport capacity shall match scientificly

Affected by the outbreak of pandemic, certain air-routes of the Company were ratio adj of the
international air-routes flight. Given the continuity of the impact of the outbreak, the Company expects that the size and structure of the
existing aircraft could fully meet operational requirements. In order to improve the efficiency of aircraft operation, to effectively control and
reduce the unit operating costs, to improve the pmhtablllly of airlines, the Company will suspend the introduction of new aircraft.

3.2.2 To reduce financial expenses, avoid invalid dep ion, and improve the performance

The termination of the fund-raising project and permanent replenishment of current capital will save the Company’s financial costs to a
certain extent, and avoid the idle and ineffective depreci: of due to oduction of aircraft. It is conducive to enhance the
Company’s future performance.

3.2.3 To improve reserve of cash flow

The civil aviation transportation industry is greatly affected by the external environment. Natural disasters, public health emergencies,
congenital defects of civil aviation airliners, as well as terrorist attacks, political unrest and other factors will affect the normal operation of
airlines enterprises, and may adversely affect the production and operation.

In order to actively respond to the above risks, ensure cash flow balance, improve cash flow reserves, ensure the steady and healthy
development of the Company, and to meet the capital needs, the Company plans to use the raised funds for permanent replenishment of
working capital.

In order to safeguard the interests of the Company and all shareholders, and further improve the efficiency of the use of the raised funds,
the Company intends to use the remaining raised funds to supplement the working capital permanently for operational safety and security
expenditures and debt repayment.

3.3 Use plan of the remaining raised fund of the project to be terminated

In order to make more rational use of the raised funds and improve the use efficiency, the Company intends to permanently replenish the
working capital for the Company’s core production and operation business with the remaining raised funds of RMB1,456,529,893.46 yuan
(excluding interest & financial income) after terminating the fund-raising project and interest and financial income generated by the project
account (the specific amount shall be based on the balance of the project’s special account funds at the time of actual closing). It meets the
needs of the Company’s business development for working capital, and would enhance its ability to resist risks. It is in the interests of all
shareholders and does not violate the relevant provisions on the use of raised funds issued by the CSRC and the Shanghai Stock Exchange.
After the implementation of the permanent supplementary working capital of the remaining funds raised, the Company will cancel the
special account for raised funds in due course. After the cancellation of the special account, the relevant Three-party Supervision Agreement
on Fund-raising Special Account Storage signed by the sponsor institution, the account-open bank and the Company shall be terminated.

4. Influence

The termination of the fund-raising project of 37 aircraft project introduction is based on the Company’s strategic planning and actual
business development demand. It’s a prudent decision combining with the market environment and the Company’s situation, and will
not have any significant adverse impact on the Company’s operation. The permanent replenishment of working capital is beneficial for
the Company to improve its capital using efficiency and save the financial costs. There are no circumstances that harm the interests of all
shareholders

5. Consid proced

No. Project Total Investment (In RMB yuan) Planned Investment (In RMB yuan)
1 To import 37 aircraft 43,053,000,000.00 11,000,000,000.00
2 To acquire 48.21% equity of the Tianjin Airlines 55,537,000,000.00 5,553,700,000.00

Total 48,606,700,000.00 16,553,700,000.00

2. Basic Information of Projects Invested with Raised Capital

2.1 Capital replacement

The 53rd session of the seventh board of directors and the 26th session of the seventh board of supervisors of the Company convened on

Sept. 21 of 2016 passed through the Report on Capital Repl. of the C i Projects. It’s apy d that the Company

could replace the self-raised capital invested in advance for importing 37 aircraft with the raised capital of RMB 6,862,175,203.19 yuan.

Presently, the replaced capital amount accounts for RMB 6,862,175,203.19 yuan. The capital replacement conforms to the Measures for the

Supervision and Administration of the Raised Capital (2013 Revision) issued by the SSE and the Management System of the Raised Capital

of (he Company. There’s neither change or disguised change of the raised capnal use nor damages to the interest of the shareholders. The
would not infl the normal impl ion of the itted projects.

2. 2 Using the raised capital to buy financial products

The Ist session of the eighth board of directors and the 1st session of the eighth board of supervisors of the Company convened on Nov.

25 of 2016 passed through the Report of Idle Cash Management. It’s agreed that the Company could implement cash management on the

temporal idle raised capital for total amount of no more than RMB 2.6 billion yuan in the method of RMB Agreement Deposit, Seven-day

Notice Deposit, Time Deposit and buying other guaranteed financial products under the dition that the i shall not infl

the safety and normal progress of the investment plan of the raised capital. The above stated idle capital could be used repeatedly within its

quota. The term of investment products using the idle capital shall be within 12 months after the approval of board of directors. The board

of directors would authorize the chairman to execute the investment decision-making right and sign related agreements and documents on

such investment within the capital quota. The financial chief of the Company would be r¢ ible for the ization and i

of the investment and financial department to actual performance. The authorization shall be valid within 12 months from the date when the

board of directors passed through the relevant proposal.

Following is the financing products bought with idle raised capital as of the convening date of this meeting:

The proposal on terminating the fund-raising investment project has been considered and approved by the board of directors and the
supervisory board of the Company, and has yet to be submitted to the general meeting of sharcholders for consideration.

5.1 Opinions of the independent directors

The Company terminates the fund-raising investment project and to permanently 1 the fund-raising i funds
to the working capital is a prudent decision based on careful evaluation of the Company and the fund-raising investment project. It would
improve the fund using efficiency and is in line with the actual operating demand of the Company. There is no harm to the interests of the
Company and its shareholders. The decision-making procedurﬂ are in line with the relevant pmvlslom on the use of raised funds raised. We
agreed that the Company would terminate the fund-raisi project, and per the ining fund-raising to
the working capita. This proposal shall be submitted to the Company 's general meeting of shareholders for consideration.

5.2 Opinions of the board of supervisors

The 8th session and the ninth board of directors deliberated and considered that the termination of the fund-raising project and permanent
supplement of the remaining raised fund to the working capital is beneficial for the Company to further improve the efficiency of the use of
raised funds and main business devel It is conducive to di hold

NOTICE OF CONVENING THE GENERAL MEETING OF SHAREHOLDERS
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited (hereinafter referred to as the Company) and its entire directors
guarantee that there is no significant omission, fictitious description or serious misleading of information in this announcement and they will
take both individual and joint ibilities for the truthful accuracy and 1 of the content.

Important Notices:

ee Convening date: Dec. 31, 2020

ee  Voting system: On-line voting system of the SSE

1. Basic Information of the Conference

1.1 The 2020 fourth extraordinary general meeting of sharcholders.

1.2 Convener: The board of directors

1.3 Voting method: Both on-site and on-line voting methods would be adopted at the meeting.

1.4 Convening time and place:

Time: at 14:30 on Dec. 31, 2020;

Place: at the Conference hall of the Haihang Mansion, No. 7 Guoxing Rd., Haikou City

1.5 On-line voting:

On-line voting system: On-line voting system of the SSE

On-line voting time through the trading system of the SSE: at 9:15-9:25,9:30-11:30 and 13:00-15:00 on Dec. 31, 2020;

On-line voting time of the internet voting platform: at 9:15-15:00 on Dec. 31, 2020

1.6 Votes involving with the margin trading investors, refinancing investors, agreed repurchase business accounts and Shanghai Stock
Connect investors shall be processed subject to the regulations of the Implementation Details on On-line Voting of the General Meeting of
the Listed Enterprises of the SSE.

1.7 Public solicitation of shareholders voting right: Non

2. Proposal of the Meeting:

‘ Shareholder

No. Proposal
‘ of A-share ‘

of B-share

Non-cumulative voting proposal

The Report on Te of Fund Project and Permanent ‘ v

1 v

Replenishment of the Remaining Raised Fund to the Working Capital

2.1 Disclosing time and disclosing medias: The above proposals had been passed through by the 12th session of the ninth board of directors
and the 8th session of the ninth board of supervisors of the Company on Dec. 15 of 2020. For details, please refer to the announcements
published on China Securities, Shanghai Securities News, Security Times, Security Daily, Hongkong’s Wen Wei Po and the website of the
SSE on Dec.. 16 0f 2020.

2.2 Special proposal: No;

2.3 Proposal with separate vote of the medium and small investors: No;

2.4 Proposal involving of shareholders to avoid from voting: No;

2.5 Proposal involving the vote of shareholders of preferred shares: No.

3. Notices on Vote Casting

3.1 Shareholders who vote through the voting system of the SSE could log in either the voting platform of the trading system (through the
trading terminals of the designated securities company) or the internet voting platform (http://vote.sseinfo.com) to cast vote. If it’s the first
time for the investor to log-in the on-line voting platform to cast vote, the identification registration shall be completed. Please refer to the
specification of the on-line platform for details.

3.2 If the shareholder who votes through the voting system of the SSE owns multiple accounts, any one of these accounts would be adopted
as the access to the on-line voting. When the votes were cast, it shall be deemed that the A-shares or preferred shares in same breed under all
these accounts cast the same vote respectively.

3.3 The repeat votes through on-site, on-line voting platform of the SSE or any other methods shall be subject to the first vote.

3.4 The vote shall be submitted upon the shareholder voted on all proposals.

3.5 The shareholder who hold both A-share and B-share shall cast vote respectively.

4. People Attending the Meeting

4.1 The shareholders who registered in the China Securities Depository and Clearing Corporation Limited (Shanghai branch) after closing
on the registration date shall be qualified to participate the meeting. The shareholders could authorize the proxies in written form to
participate the meeting and vote for them. It’s not necessary for a shareholder to authorize a corporate shareholder as the proxy. Following is
the details:

Share Type Security Code A ati istration Date Last Trading Date
A-share 600221 HHKG Dec. 22,2020
B-share 900945 HHKG-B Dec. 28, 2020 Dec. 22,2020

the interests of the Company and all s} and

to the relevant laws and regulations and the Articles of Association of the Company. The voting procedure is lawful and effective, and there
are no circumstances that harm the interests of the Company and all shareholders. Therefore, we agree that the Company will terminate the
fund raising investment project and permanently supplement the working capital with the remaining raised funds.

6. Verification Opinions of the Sponsor Institute

Upon verification, the sponsoring institution considered that: The proposal of the Company to terminate the fund-raising investment
project and to permanently supplement the working capital matters with the remaining raised funds has been deliberated and passed by the
12th session of the ninth board of directors and the 8th session of the ninth board of supervisors. The independent directors issued a clear
consent of the independent opinion, and this proposal would be submmed to the Company’s sharcholders” meeting for i ion. This
termination of the fund-raising investment project and the ising permanent liquidity matters to fulfill the
necessary approval procedures. This proposal of termination of the fund-raising investment project and the permanent replenishment of
the remammg fund-raising liquidity already fulfilled the necessary appmval pmcedures It’s in line with the Securities Issue and Listing
p Business N Measures, the Listed Cs Guidelines No. 2- Regul Requirements for the
and Use of Funds Raised by Listed Companies, the Llslmg Rules issued by the Shanghai Stock Exchange, the Raise Funds

2.3 Raised funds used to temporarily replenish the current capital

The 38th session of the eighth board of directors and the 20th session of the eighth board of supervisors of the Company convened on Dec.
25 of 2018 deliberated and passed through the Report on Using Partial Idle Raised Capital to Supplement the Current Capital. It’s agreed
that the Company could use the idle capital for total amount of no more than RMB 1,548,000,000 yuan to temporarily supplement to the
current capital. The term of using above stated idle capital shall last 12 months from the date while the 38th session of the eighth board of
directors passed through above stated report.

On Dec. 27 of 2018, the Company replenished its current capital for total amount of RMB 1,547,945,735.96 yuan, which included RMB
1,456,529,893.46 yuan from the raised capital and bank interest received of RMB 91,415,842.50 yuan.

As of Dec. 24 of 2019, the Company had returned RMB 1,547,945,735.96 yuan raised fund temporarily used to replenish the working
capital to the special account for raised funds, and informed the sponsor institution and the sponsor representative of the return.

On Dec. 25 of 2019, the 4th session of the ninth board of directors and the 2nd session of the ninth board of supervisors of the Company
deliberated and passed through the Report on Using Partial Idle Raised Capital to Supplement the Current Capital. It’s agreed that the
Company could use the idle capital for total amount of no more than RMB 1,552,590,000 yuan to temporarily supplement to the current
capital. The term of using above stated idle capital shall last 12 months from the date while the 4th session of the ninth board of directors
passed through above stated report.

The total amount of raised fund which were used to temporarily replenish the working capital on December 25, 26 of 2019 and April 17 of
2020 accounts for RMB 1,552,535,056.93 yuan, which includes the raised fund of RMB 1,456,529,893.46 yuan and bank interest of RMB
96,005,163.47 yuan.

As of the discl date of this the Company has returned the raised capital for RMB 1,552,535,056.93 yuan (temporarily
used to replenish the working capital) to the special account, and informed the sponsor institution and the sponsor representative of the
return.

2.4 Status of projects invested with the raised capital

As of December 15 of 2020, the accumulated used amount of the raised capital accounted for RMB 14,947,054,386.13 yuan. The balance of

. L Amount N N Redemption . A issued by the Shanghai Stock Exchange Listed, and other laws and regulations and the Fund-raising Management

No. Issue Subject/Administrator In RMB yuan Reference Document (Yes or No) Redemption Amount | Investment Income System of the Company.

1| The Agricultural Bank of China 1,500,000,000 Lin No. 2016087 Yes 1,500,000,000 29.262,500.00 In summary, the spo:sor 1.n§tltule agreed with the proposal on the Termination of Fund-raising Investment Project and Permanent

of the Raised Fund to the Working Capital.
2 | The Agricultural Bank of China 900,000,000 Lin No. 2016-088 Yes 900,000,000 4,024,942.47 7. Di for Reft
3 |The Agricultural Bank of China 200,000,000 Lin No. 2016-089 Yes 200,000,000 1,354,794.52 7.1 Resolutions of the Board of Directors;
- - 7.2 R i of the Board of Supervisors;
4 | The Agricultural Bank of China 356,000,000 Lin No. 2016-097 Yes 356,000,000 278,947.95 7.3 Opinions of Independent Directors signed;

7.4 Verification Opinions of the Sponsor Institute

Board of Directors
Hainan Airlines Holding Company Limited
Dec. 16, 2020

ANNOUNCEMENT ON RESOLUTION OF BOARD OF SUPERVISORS
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of supervisors of the Hainan Airlines Holding Company Limited and its entire members hereby guarantee that there is no
significant omission, fictitious description or serious misleading of information in this announcement and they will take both individual and
joint responsibilities for the truthfulness, accuracy and completeness of the content.

On Dec. 15 of 2020, the 8th session of the ninth board of supervisors of the Hainan Airlines Holding Company Limited (hereinafter referred
to as the Company) was convened by communication. The entire board of supervisors (five supervisors) participated the meeting, which
conforms to the regulations of the Company Law and Articles of Association. During the meeting, following proposal was deliberated and
passed through unanimously:

1. The Report on Termination of Fund-raising Investment Project and Permanent Replenishment of the Remaining Raised Fund to the
Working Capital

The board of supervisors agreed that the Company could terminate the fund-raising investment project of 37 aircraft importation. The
remaining raised fund of RMB 1,456,529,893.46 yuan (not including interest & financial income) and interest & financial income generated
by the special project account (the specific amount shall be based on the balance of the special account funds at the time of the actual
closing) would be used to replenish the working capital permanently

4.2 Directors, supervisors and senior management

4.3 Lawyers appointed by the Company

4.4 Others

5. Registration Method

5.1 The eligible participants are requested to register before 17:00 of Dec. 30 of 2020 at the East Zone on 8th Fl. of the Haihang Building.
The fax and letter registration shall take effect on the confirmation of the Company.

5.2 For individual shareholders, it is necessary to take with them the valid Certificate of Stock Equity, the original and duplicate of ID card;
5.3 For legal-person shareholders, it is necessary to take with them the valid Certificate of Stock Equity, Letter of Authorized Mandate, the
duplicate of the Corporate Certificate of Business Operation, the duplicate of ID card of the legal representatives;

5.4 For bailees, it is necessary to take with them the valid Certificate of Stock Equity, the duplicates of ID cards of the Bailer & Bailee,
Letter of Authorized Mandate.

6. Others

Address: East Zone on Fl. 8, Haihang Building, No. 7 Guoxing Avenue, Haikou City, Hainan Province

Post Code: 570203

Tel: 0898-6673 9961 Fax: 0898-6673 9960

Email: hhgfdshmsbgs@hnair.com

Board of Directors
Hainan Airlines Holding Company Limited
Dec. 16, 2020

Attachment 1: Letter of Authorized Mandate
LETTER OF AUTHORIZED MANDATE

This letter is to entrust Mr. (Miss) to participate in the 2020 fourth extraordinary general meeting of shareholders of the Hainan
Airlines Holding Co., Ltd. on Dec. 31 of 2020 and to authorize him/her to vote.

Amount of Ordinary Share: share (s)
Amount of Preferred Share: share (s)
Certificate Number of Stock Equity (Stock Account No.):

No. Non-cumulative voting proposal Affirmative Vote Dissenting Vote Abstention Vote
The Report on ination of Fund.
1 | Project and Permanent Replenishment of the Remaining
Raised Fund to the Working Capital

Bailer: Participant:
1D No. 1D No.:

Entrust Date:
Remark:
The Bailer shall check (V) in any one of the Affirmative Vote, Dissenting Vote or Abstention Vote option of the above Letter of Authorized
Mandate. If the bailer did not give specific instruction in the above Letter of Authorized Mandate, the Bailee shall have the right to cast the
vote on his/her own will.




