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ANNOUNCEMENT ON

Important Notice:
e e Basic information of the shareholder

e e Main content of share reduction plan

issued by the Grand China Air. According to the Detailed Impl

SHARE REDUCTION PLAN

FOR THE SHAREHOLDER
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors and its entire members of the Hainan Airlines Holding Company Limited (hereinafter referred to as the Company)
and relevant shareholder hereby guarantee that there’s no significant omission, fictitious description or serious misleading of the announcement
and would take both individual and joint responsibilities for the truthfulness, accuracy and completeness of its content.

As of May 12 of 2020, the Grand China Air Company Limited (hereinafter referred to as the Grand China Air, a controlling shareholder
of the Company) directly holds 3,883,184,744 shares of the Company, taking 23.11% of the total share capital of the Company.

The Grand China Air plans to reduce its shareholding amount of the Company for no more than 4,017,164 shares (that is no more than
0.024% of the total share amount of the Company) by means of centralized bidding within 6 months after 15 trading days from the disclosure
date of the share reduction plan announcement. On May 12 of 2020, the Company receive the Notification Letter on Passive Share Reduction

ion Rules of the Shanghai Stock Exchange for Shareholding Reduction

related information:

1. Basic Information of the Share Reduction Subject

by Shareholders, Directors, Supervisors and Senior Managements of Listed Companies (Shang Zheng Fa [2017] No. 24), following is the

; Shareholding Amount Shareholding I o
Shareholder Type (In Share) Percentage Resource of Shares

The Grand China Air Co., Ltd. Largest sharcholder holding 3.883,184,744 23,1195 | 3-383184.744 shares
more than 5% share amount acquired by other means

There’s a person acting in concert during the share reduction:

Shareholder Sharel:‘[)‘lldgﬁz;noum Shareholding Percentage Causes of Action in Concert
First G American Aviation Ldc. 216,086,402 1.29% —
rst Groi
istorowp Total 216,086,402 1.29% —

shareholding amount in the Company:

In 12 months prior to the date of this announcement, the major shareholder of the Company and its person acting in concert reduced their

Sharehold Share Reduction Amount | Share Reduction Share Reduction Period Price Range Disclosure Date of Share
areholder (In Share) Percentage nare Reduction Ferio (In RMB yuan per Share) | Reduction Plan in Previous Phase
. 162,322,750 0.96% | Sept. 23-Dec. 19 of 2019 1.70-1.86 [ Aug. 29 of 2019
e Girand China 2,531,200 0.0150% | Dec. 24-25 of 2019 1.68-1.72| Dec. 27 of 2019
' 32,128,886 0.19%| Feb. 10-May 8 of 2020 1.39-1.98 [ Jan. 9 of 2020

2. Main Content of the Share Reduction Plan

Planned Share . Share . Resources of
Shareholder | Reduction Amount Shz}l)r:rient:;xcgon Reduction Share&:g:cuon }I,{‘_ ??ZORHZEIZ Shares to Be Caﬁizg:ﬁsoh:m
(In Share) & Period 8 Reduced
T‘h? Grand No more than No more than | Jun. 4-Dec. 1 Centralized bidding: Referring to the | Shares acquired by To repay borrowings
China Air Co., No more than . from the financial
4,017,164 shares 0.024% 0f 2020 market price | other means T
Ltd. 4,017,164 shares institution

3. Risk Prompt

the share reduction plan could not be carried out subject to schedul

company: () Yes (V)No

2.1 Whether there’s any other arrangements of relevant shareholders: ( ) Yes (N’)NO
2.2 Whether the major shareholder previously made any commitment to the shareholding proportion, shareholding amount, shareholding
duration, share reduction method, share reduction amount and share reduction price: ( ) Yes (V)No

The implementation of this share reduction plan is based on the actual capital demand of shareholders. If the actual capital demand of
shareholders and the trend of stock prices in the secondary market changes greatly during the share reduction period, there will be risks that

led amount and time period.

3.1 Whether the implementation of the share reduction plan might lead to the risk of changes in the controlling rights of the listed

3.2 Additional risk tips: There is no violation of the Securities Law, the Measures on the Administration of Acquisition of Listed
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Companies, the Provisions of Shareholding Reduction by Shareholders, Directors, Supervisors and Senior Managements of Listed Companies
Issued by the SSE and the Detailed Impl. ion Rules of the Shanghai Stock Exchange for Shareholding Reduction by Sharcholders,
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Directors, Supervisors and Senior Managements of Listed Companies, and relevant laws, regulations and normative documents. The relevant —

shareholders would reduce their sharcholding amount strictly in accordance with the regulations of the laws, regulations and relevant |!
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regulatory requirements. The Company would promptly fulfill the information disclosure obligations in accordance with the relevant
provisions.

Board of Directors

Hainan Airlines Holding Company Limited
May 14, 2020
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