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ANNOUNCEMENT ON RECEIPT OF
SHAREHOLDER’S DECLARATION
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire
directors guarantee that there is no significant omission, fictitious description or serious
misleading of information in this announcement and they will take both individual and joint
responsibilities for the truthfulness, accuracy and completeness of the content.

Recently, the Hainan Airlines Holding Company Limited (hereinafter referred to as the
Company) received the Declaration Letter from its shareholder, the HNA Group Company
Limited (hereinafter referred to as the HNA Group). Following is the main content of the
Declaration Letter:

In order to effectively defuse risks and safeguard the interests of all parties and at the
request of the HNA Group, the Hainan Provincial People’s Government takes the lead in
setting up a Working Group (The Hainan Province & HNA Group Joint Working Group) with
professional personnel sent from relevant authorities. The target of the Hainan Province &
HNA Group Joint Working Group is to fully assist and promote the risk management of the
HNA Group, but not to take over the HNA Group.

According to work needs, the shareholders’ general meeting and board of directors of
the HNA Group deliberated and approved to re-elect some of the directors and appoint some
senior executives. Chen Feng continues to take the position of the Chairman, and the original
management team remains unchanged.

The management restructuring of the HNA Group neither involves in any change in
actual control, nor any impact on the routine production operations of it.

Presently, all the production and operation activities of the Company are carried out
normally. For more information of the Company, please refer to the announcements published
on China Securities, Shanghai Securities News, Security Times, Security Daily, Hongkong’s
‘Wen Wei Po and the website of the SSE. We kindly remind the investors to invest rationally
and pay attention to investment risk.

Board of Directors
Hainan Airlines Holding Co., Ltd.
Mar. 2, 2020
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