N E TR - B4,

2020F1 B 6 H (28—)

%5 SCEEFRWEN WEI PO

P H R FT i e e

China, Japan and South Korea join hands to forge new model of regional cooperation
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uan. The three countries vowed to push

Korea signed an agreement
as leaders of the three coun-

tries met in Chengdu, Sich-

for the signing of the Regional Compre-
hensive Economic Partnership (RCEP) in
2020 as scheduled, speed up the negotia-
tions on the trilateral free trade zone
(FTZ), and chart a blueprint for coopera-
tion in the next 10 years. Free trade has
once again triumphed over protectionism,

as the three countries seize the opportuni-

ty to speed up regional integration and
bring momentum to economies to East
Asia and other parts of the world.
Through cooperation and dialogues, Chi-

na, Japan and South Korea is set to stabi-
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lise the region together, and forge a new

model of regional cooperation.

This year marks the 20th anniversary
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of cooperation between China, Japan
and South Korea. There is no intrinsic
conflict of interest between the three
countries, and trilateral ties have been
long-standing. At the second China Inter-
national Import Expo, President Xi Jin-
ping called for joint efforts to build an
open world economy through coopera-
tion, with innovation and for mutual ben-
efits. Both Japan and South Korea were
inspired to seek greater opportunities in
trilateral cooperation. Gathered together
with sincerity and efficiency in mind, the
leaders of the three countries agreed to
push for the signing of RCEP in 2020 on
the premise of mutual respect and under-
standing. Just as Chinese Premier Li Keg-
iang said, "Our discussion was straightfor-
ward and candid, and we have all seized
our shared opportunities."

The greatest achievement of this trilat-
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eral meeting is that the three countries
have agreed to boost regional economic
integration through RCEP and the trilat-
eral FIZ. At the end of November, the
15 participating members of RCEP had
wrapped up their negotiations in Bang-
kok, Thailand. During the summit, Chi-
na, Japan, and South Korea had ardently
supported the signing of RCEP, and Ja-
pan had tried to pull India back to the
negotiation table.

As China, Japan and South Korea
agreed to push for the signing of RCEP
in 2020, it means that the FTZ that pos-
sesses the biggest potential, encompasses
the largest population, and has the most
variety in terms of member states, could
be established in the first half of 2020 at
the earliest. It could bring a strong boost
to multilateral trade systems all over the
world, and despite the different systems
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THE EIGHTH TRILATERAL SUMMIT MEETING
AMONG THE PEOFPLE'S REFUEBLIC OF GCHINA, THE REPUBLIC OF KOREA AND JAPAN
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or stages of economic development, more
countries will be encouraged to partici-
pate and benefit from similar multilateral
trade agreements.

On top of the signing of RCEP, the
three countries have also agreed to push
ahead the negotiations for a trilateral
FTIZ. In order to finalise the trilateral
FTZ deal, the three parties had already
gone through 16 rounds of negotiations
since 2012. It is expected that President
Xi Jinping's state visit to Japan in spring
2020 will accelerate the trilateral FIZ
talks. China, Japan and South Korea
have a combined population of over 1.6
billion and the three economies total US
$20.2 trillion. In 2018, trade volume be-
tween the three countries exceeded US
$720 billion. Another USS$11 billion were
More
than 31 million individual cross-border

invested in one another's markets.

D EBER  ER) NS EREEEN 14 EHALS -

% > BJIRAE ALK o AR - B
T 65 A A T > — RO O | R
AETEHPE - 57— B g S i
K R A= B Bk > 4 A5 B 5 A LA
REPES o P T Y A A ) Ay 1A Ik %
At > B ARHEEE R S R S I o B
25 ) i 22 L [ A5 D A 1R o

JEL PR AR SR AT PIIE > AZ
WA U AFETS 5 RhE RRRERIH BN O FF
S BB AR R IR ) BH R AT 2 N AE
TETHABEAN - A > 1347 £ 13524
SURIB IR 5 {1 tH A2 ) SO P4
a2 % > WKL 10 FliFE—
Wo T REF 2 TE 20 &
A #46 UR LE RO KRS 00 0 5% > B A0 e
1360 4F 2 1363 4F ~ 1370 4F & 1374 4F ~
1382 4F & 1384 41 1390 4F % 1391 4F -
B R ALE (BGHL ~ $0)
FEC (HE2 - B FvEER (A
T A~ fFLFIRR) BRE > 2 BI04

(029) Awem] jo dnoin °g

(D3dv) uonesadoo) o1WOU0O] JlIOEJ—BISY {7

(dd1d9) diysisuped oyloed-suel |

10} Juswealby aAIssaIBold pue aAisusyaidwo) °g

(V1) wewsalbe spel) 88l g

(3110) 0dx3 Hodw| [euoieulBlu| BUIYD " |

Jomsuy

trips were made among the three coun-
tries. The establishment of a trilateral
FIZ will further enhance and liberalise
trade and investments in Asia.

Premier Li Keqgiang also called for the
three countries to jointly cultivate growth
points of a modern services sector, and
said he welcomes businesses from Japan
and South Korea to take advantage of
their close proximity to China. China has
a huge developing market.

On the premise of a fully open manu-
facturing industry, further opening-up its
services sector by allowing wholly for-
eign-owned enterprises to operate in
more sectors will allow Japan and South
Korea to enjoy the benefits of China's
rapid development. It would be beneficial
to maintaining peace and stability not on-
ly in East Asia, but also in Asia and even
the globe.
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