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SUPPLEMENTARY ANNOUNCEMENT ON EQUITY TRANSFER OF THE TIANJIN AIRLINES
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire directors guarantee
that there is no significant omission, fictitious description or serious misleading of information in this
announcement and they will take both individual and joint responsibilities for the truthfulness, accuracy and
completeness of the content.
The 51% session of the eighth board of directors and 24th session of the eighth board of supervisors of the
Hainan Airlines Holding Company Limited (hereinafter referred to as the Company) were convened on Oct.
16 of 2019. During the meeting, the Report on Equity Transfer of the Tianjin Airlines was deliberated and
approved. The Company plans to transfer 48% stock right of the Tianjin Airlines Company Limited (hereinafter
referred to as the Tianjin Airlines) to the Haihang Aviation Group Company Limited (hereinafter referred to as
the Aviation Group) at the price of RMB 1.70 yuan per share. The total transaction amount would account for
RMB 6,685,161,600 yuan. Upon the completion of the equity transfer, the Tianjin Airlines would no longer
be a controlled subsidiary of the Company. In order to avoid and solve the possible or potential horizontal
competition. For details, please refer to the ANNOUNCEMENT ON EQUITY TRANSFER OF THE
TIANJIN AIRLINES published on China Securities, Shanghai Securities News, Security Times, Securities
Daily, Hongkong’s Wen Wei Po and the website of the SSE on Oct. 17 of 2019.
This transaction constitutes a connected transaction and shall be approved by the general meeting of
shareholders of the Company and the contracting party implemented its internal examination and approving
procedures, and as well as the approval of related administrative supervision authorities.
Following is the supplementary to exact delivery and payment terms of above stated transaction:
1.Delivery of the Stock Right
The Company would sign the Equity transfer Agreement with the Aviation Group while the transaction was
approved by the shareholders’ general meeting and above relevant pre-condition and approval conditions were
met. The Company undertakes to relieve or eliminate any mortgage, pledge, guarantee, any restrictions such
as litigation or arbitration, and any circumstances restricting the Transferring party to realize the equity right
of the trading subject and secure complete and effective disposal and ownership right of the stock right of the
subject. After the completion of the signature of the agreement, the Aviation Group would inherit the original
rights and obligations of the Company in the Tianjin Airlines.
2.Payment
The Aviation Group would pay the full trading price at full amount after the Equity Transfer Agreement
took into effect.
Board of Directors
Hainan Airlines Holding Company Limited
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