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HAINAN AIRLINES HOLDING COMPANY LIMITED
ANNOUNCEMENT ON SHARE REDUCTION PROGRESS OF THE GRAND CHINA AIR

HAINAN AIRLINES HOLDING COMPANY LIMITED
The board of directors and its entire members of the Hainan Airlines Holding Company Limited and relevant 
shareholder hereby guarantee that there’s no significant omission, fictitious description or serious misleading 
of the announcement and would take both individual and joint responsibilities for the truthfulness, accuracy 
and completeness of its content.
Important Notice: 
●● Basic information of the shareholder
As of the date of this announcement, the Grand China Air Company Limited (hereinafter referred to as the 
Grand China Air, a major shareholder of the Hainan Airlines Holding Company Limited) holds 3,973,567,580 
shares of the the Hainan Airlines Holding Company Limited (hereinafter referred to as the Company), taking 
23.64% of the total share capital of the Company. 
●● Progress of the share reduction plan
On August 29 of 2019, the Company disclosed the ANNOUNCEMENT ON SHARE REDUCTION PLAN 
FOR THE SHAREHOLDER. According to the share reduction plan stated above, the Grand China Air plans to 
reduce its shareholding amount of the Company for no more than 201,000,000 shares by means of centralized 
bidding and bulk trading (including 168,061,203 shares reduced through centralized bidding transaction, which 
is no more than 1.00% of the total share amount of the Company) within 3 months after 15 trading days from 
the disclosure date of its share reduction plan announcement. By October 11 of 2019, the Grand China Air 
already reduced its shareholding amount in the Company for 106,600,000 shares, which takes 0.63% of the 
Company’s total share capital and is more than 50% of total planned share reduction amount. 
1.Basic Information before the Share Reduction

Shareholder Type
Shareholding 

Amount
 (In Share)

Shareholding 
Percentage Resource of Shares

The Grand China 
Air Co., Ltd.

Largest shareholder holding 
more than 5% share amount 4,080,167,580 24.28%

4,080,167,580 
shares acquired by 

other means

There’s a person acting in concert during the share reduction:

Shareholder Shareholding Amount
 (In Share)

Shareholding 
Percentage

Causes of Action 
in Concert

First Group
American Aviation Ldc. 216,086,402 1.29% —

Total 216,086,402 1.29% —

2.Implementation Progress of the Share Reduction Plan

Shareholder

Share 
Reduction 
Amount

(In Share)

Share 
Reduction 

Percentage

Share 
Reduction 

Period 

Share 
Reduction 

Mode

Trading 
Price Range

Total Share 
Reduction 
Amount

 (In RMB yuan)

Current 
Shareholding 

Amount
 (In Share)

Current 
Shareholding 
Percentage

The Grand 
China Air 
Co., Ltd.

106,600,000 0.63% Sept. 23-Oct. 
11 of 2019

Centralized 
bidding 

transaction

RMB 1.78-
1.86 yuan 
per share

191,968,640.7 3,973,567,580 23.64%

2.1 For following reasons, the major shareholder and the BoD, BoS and Senior Executives disclose the 
implementation progress of the share reduction: More than 50% of the total share reduction amount were 
traded through centralized bidding.
2.2 Whether the share reduction project keeps consistency with previous plan disclosed by the major 
shareholder and the BoD, BoS and Senior Executives: （√）Yes    (  ) No
2.3 Whether the listed company disclosed any important matters such as high stock transfer or planning for 
mergers and acquisitions in the time period of share reduction: （ ）Yes    (√ ) No
2.4 Influence on the Company
The share reduction did not involve in any tender offer. The equity change would not result in any change in 
the controlling shareholders and actual controllers of the Company. The equity change would not take any 
impact on the management structure and sustainable operation of the Company. 
2.5 Others
The Company would continue to pay attention to the implementation of the share reduction plan of the Grand 
China Air and fulfillment of the information disclosure obligations. We would urge the Grand China Air to 
comply strictly with relevant laws and regulations, and normative documents. 

3.Risk Prompt
The implementation of this share reduction plan is based on the actual capital demand of shareholders. If the 
actual capital demand of shareholders and the trend of stock prices in the secondary market changes greatly 
during the share reduction period, there will be risks that the share reduction plan could not be carried out 
subject to the scheduled amount and time period.
3.1 Whether the implementation of the share reduction plan might lead to the risk of changes in the controlling 
rights of the listed company: （ ）Yes    (√ ) No
3.2 Other risks: There is no violation of the Securities Law, the Measures on the Administration of Acquisition 
of Listed Companies, the Provisions of Shareholding Reduction by Shareholders, Directors, Supervisors and 
Senior Managements of Listed Companies and the Detailed Implementation Rules of the Shanghai Stock 
Exchange for Shareholding Reduction by Shareholders, Directors, Supervisors and Senior Managements of 
Listed Companies, and relevant laws, regulations and normative documents. The relevant shareholder would 
reduce shareholding amount strictly in accordance with the regulations of the laws, regulations and relevant 
regulatory requirements. The Company would promptly fulfill the information disclosure obligations in 
accordance with the relevant provisions.

Board of Directors
                        Hainan Airlines Holding Company Limited

                                  Oct. 15, 2019

ANNOUNCEMENT ON GUARANTEE FOR THE TIANJIN AIRLINES
	 HAINAN AIRLINES HOLDING COMPANY LIMITED	
The board of directors of the Hainan Airlines Holding Company Limited and its entire directors guarantee 
that there is no significant omission, fictitious description or serious misleading of information in this 
announcement and they will take both individual and joint responsibilities for the truthfulness, accuracy and 
completeness of the content.
Important Notice: 
●● Vouchee: The Tianjin Airlines Company Limited (hereinafter referred to as the Tianjin Airlines)
●● Guarantee amount and accumulated guarantee balance: The Company would provide a credit guarantee of 
RMB 308,790,000 yuan to the Tianjin Branch of the Hebei Bank and credit guarantee of RMB 350,000,000 
yuan to the Beijing Branch of the Dalian Bank for the Tianjin Airlines. The total guarantee amount accounts 
for RMB 658,790,000 yuan. The guarantee balance provided to the Tianjin Airlines by the Company accounts 
for RMB 3,873,000,000 yuan (including above stated guarantee amount). 
●● Whether or not there’s a counter-guarantee: The Tianjin Airlines shall provide an irrevocable counter-
guarantee of joint responsibilities for above stated guarantee.
●● Accumulated overdue external guarantee amount: No.
1.General
The Company recently signed the Guarantee Contract with the Tianjin Branch of the Hebei Bank Company 
Limited (hereinafter referred to as the Tianjin Branch of the Hebei Bank). According to the Guarantee 
Contract, the Company would provide a credit guarantee of RMB 308,790,000 yuan to the Tianjin Branch 
of the Hebei Bank, so to guarantee the performance of Liquidity Loan Contract signed between the Tianjin 
Airlines and the Tianjin Branch of the Hebei Bank. The guarantee period shall be valid for two years from the 
debt performance expiring date of the loan contract. 
The Company recently signed the Guarantee Contract with the Beijing Branch of the Dalian Bank Company 
Limited (hereinafter referred to as the Beijing Branch of the Dalian Bank). According to the Guarantee 
Contract, the Company would provide a credit guarantee of RMB 350,000,000 yuan to the Beijing Branch 
of the Dalian Bank, so to guarantee the performance of Liquidity Loan Contract signed between the Tianjin 
Airlines and theBeijing Branch of the Dalian Bank. The guarantee period shall be valid for three years from 
the debt performance expiring date of the loan contract. 
The Tianjin Airlines provided the Counter-guarantee Letter to the Company for above stated guarantees 
respectively and committed to provide an irrevocable joint liability counter guarantee for above stated 
guarantees, which shall be valid to the discharge date of the guarantee liability stipulated in the above stated 
guarantee contracts.  
The 44th session of the eighth board of directors of the Company on April 29 of 2019 and 2018 Annual General 
Meeting of Shareholders on May 21 of 2019 deliberated and approved the Report on Applying the General 
Meeting to Approve the 2019 Mutual Guarantee Quota between the Company and its controlled subsidiaries. 
The 2019 mutual guarantee quota between the controlled subsidiaries and the Company accounts for RMB 
35,000,000,000 yuan. Such mutual guarantee quota shall include the existing mutual guarantee, original 
mutual guarantee extension or renewal and new mutual guarantee. The board of directors would apply to the 
general meeting to authorize the management level to deal with the related guarantee procedures within the set 
scope. The Company would not convene the meeting of board of directors or shareholder’s general meeting 
for it. The validity of the mutual guarantee authorization shall initiate from the approving date of 2018 annual 
general meeting on above report to the convening date of the 2019 annual general meeting. For details, please 

refer to ANNOUNCEMENT ON 2019 MUTUAL GUARANTEES WITH CONTROLLED SUBSIDIARIES 
published on April 30 of 2019. Since the guarantees for the Tianjin Airlines is within the authorization scope of 
above stated guarantee quota, there’s no need for a separate deliberation.
2. Basic Information of the Vouchee
The Tianjin Airlines Company Limited 
① Registered address: No. 1196 Airport Road, Binhai International Airport, Tianjin Free Trade Experimental 
Zone (Air & Port) Economic Zone
② Legal representative: Ding Yongzheng
③ Registered capital: RMB8,192,600,000 yuan
④ Business Scope: Domestic air passenger and cargo transportation (including Hongkong, Marco and Taiwan); 
international air passenger and cargo transportation to neighboring countries; insurance services (including 
accident, health and traditional life insurances); self-owned aircraft leasing and aircraft maintenance; aviation 
professional training and consultation service; import and export of commodity and technology; advertisement; 
joint cargo transportation service; retail of aviation equipment, daily goods, electronics, crafts, cosmetics, 
needle textiles, clothing, shoes and hats, gift coupons; tourism consulting service; air ground service; retail 
of tobacco & food; hotel management and related consulting services; electronic equipment leasing (Projects 
which need to be operated with administrative license shall be operated accordingly.)
⑤ Key financial data: 
As of Dec. 31 of 2018, the audited total assets of the Tianjin Airlines accounted for RMB 39,384,330,000 
yuan and net assets for RMB 15,449,280,000 yuan. The audited operation income in 2018 accounted for RMB 
12,994,350,000 yuan and net profit for - RMB 1,286,530,000 yuan. 
As of June 30 of 2019, the total non-audited assets of the Tianjin Airlines accounted for RMB 37,556,800,000 
yuan and net assets for RMB15,129,310,000 yuan. The non-audited operation income in January-June of 2019 
accounted for RMB 6,634,680,000 yuan and net profit for RMB 18,420,000 yuan. 
⑥ Shareholders and equity structure

No. Shareholders Capital Contribution 
(In RMB 1,000 yuan)

Equity Ratio 
(%)

1 The Hainan Airlines Holding Co., Ltd. 78,500,000 95.82
2 The Tianjin Duty-free Zone Investment Co., Ltd. 3,426,000 4.18

Total 81,926,000 100.00

3. Main Content of the Guarantee Contracts
3.1 Guarantee contract (with the Tianjin Branch of the Hebei Bank)
① Guarantee amount: RMB 308,790,000 yuan; 
② Guarantee matter: Debt performance of the Loan Contract signed between the Tianjin Airlines and the 
Tianjin Branch of the Hebei Bank. 
③ Guarantee mode: Joint liability guarantee;
④ Guarantee period:The guarantee period shall be valid for two years from the day following the debt 
performance expiring date of the loan contract. 
3.2 Guarantee contract (with the Beijing Branch of the Dalian Bank)
① Guarantee amount: RMB 350,000,000 yuan; 
② Guarantee matter: Debt performance of the Loan Contract signed between the Tianjin Airlines and the 
Beijing Branch of the Dalian Bank. 
③ Guarantee mode: Joint liability guarantee;
④ Guarantee period:The guarantee period shall be valid for three years from the day following the debt 
performance expiring date of the loan contract. 
4.Opinion of the Board of Directors
As a subsidiary of the Company’s consolidated financial reports, the operation income and profit of the 
Tianjin Airlines are important components of the Company. Currently, the operation and financial status of 
the Tianjin Airlines and the Company are in good condition and possess considerable risk bearing ability. As 
the controlled subsidiary of the Company, its important decisions and daily operation are under the control 
of the Company. Therefore, the major risks could be anticipated and effectively prevented in advance. This 
guarantee is included in the 2019 mutual guarantee quota between the subsidiaries and the Company approved 
by the annual general meeting. The guarantee form is standard and valid, and in line with the overall interests 
of the Company. It’s beneficial for the Tianjin Airlines to enrich the operating capital and promote the stable 
development of the main business. The board of directors agreed with the guarantee. 
5.Accumulated Amount of External Guarantee and Overdue Guarantee
Up to now, the total external guarantee amount of the Company and its subsidiaries accounts for RMB 
32,034,000,000 yuan, taking 46.60% of the audited net assets for most recent period, which includes the 
guarantee to the controlled subsidiaries for RMB 18,456,000,000 yuan (including guarantee amount disclosed 
in this announcement). There’s no overdue guarantee.

Board of Directors
                      Hainan Airlines Holding Company Limited

                                 Oct. 15, 2019

新民黨再添7將出戰區選
譴責暴徒 籲與暴力割席 冀票選為港做實事者
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香港𠵱 家黑衣暴徒惡晒，唔少
一直唔割席嘅傳統飯民、甚至根
本冇人識嘅飯民素人都抽晒水咁
出嚟參加區議會選舉，都有啲人
成功呃like，偏偏自稱喺葵芳邨

「扎根34年」嘅老飯民、「街工」議員白頭
佬（梁耀忠），噚日一宣佈參選，即刻俾網
民鬧爆叫佢讓路畀後生仔。咁又係，飯民今
次推晒啲後生仔上前線，選舉就冇後生仔
份，都難怪啲人唔忿氣嘅。
早幾日已經報名參選嘅白頭佬，唔知係咪

見冇乜人關注，噚日喺facebook出post，再講
多次參選決定。佢一開始就話自己已經喺葵
芳邨「扎根34年」，一直全心全意服務街
坊，亦都係大家信任同支持佢，葵芳邨先有
今日新面貌喎。
正如其他飯民，參選當然都要講下近日嘅

黑衣暴力運動，白頭佬同暴徒都口徑一致，
總之一日都係政府唔啱、警方唔啱、政治制
度唔啱，而佢就想同街坊「同行」，共渡難
關，叫大家支持佢咁話。
正常人講呢堆說話，理論上都唔會俾同路

人鬧，但白頭佬就係與別不同，短短5句鐘，
喺555個畀咗反應嘅網民入面，有400幾個都
畀嬲，都幾墟冚。

最多人留言：唔需要你
咁啲人嬲咩呢？最多嘅留言係叫佢「退休

啦」、「走喇」、「唔需要你」，絕啲嘅後
生仔就話「×頭，創造新時代唔你呢d（啲）
老人」，亦都有唔少人嬲佢唔肯畀機會後生
仔。
「Tony Chun」話︰「今年係最佳時機俾

（畀）下一代接班，你都唔交捧（棒），睇黎
（嚟）你永遠都唔會交捧（棒）的了。真係口
講支持接班，實質組織/個人利益最緊要。」
「Iris Yau Ripley」引述一篇文、踩多兩腳

咁話︰「不割席的前提是大家在爬同一座
山。很明顯地，梁耀忠爬的，只是『議席』
這座山。跟社區、勞工什麼的，沒有關
係。」另有網民攞返「街工」呢兩年係咁炒
人嘅事出嚟講，質疑根本係白頭佬用財困做
藉口去剷除異己，令自己可以永續參選。一
個飯民可以因為參選俾同路人鬧爆，真係唔
知仲有幾多勝算啦。
葵芳選區參選人仲有林映惠。

■香港文匯報記者 甘瑜

白頭佬永續參選 網民斥「唔讓路畀後生」

■梁耀忠宣佈參選。 梁耀忠fb截圖

香港文匯報訊（記者 甘瑜）以「光
復香港 時代革命」去鼓吹「港獨」，
隨時會失去參選資格？現時正值區議會
選舉提名期，有已經報名參選的煽暴派
中人，收到選舉主任的信件，詢問其
「光復香港 時代革命」的意思為何，
並表明會根據有關答覆等資料，決定其
提名是否有效。

陳兆陽收選舉主任信質問
沙田沙角選區參選人陳兆陽昨日在

facebook發帖，稱收到沙田區議會選舉主
任的信件，信中提到得悉陳兆陽在上月6
日曾於 fb 上發表一則帖文，內容提及
「光復香港 時代革命」，「其中所指
的『光復香港』及『時代革命』是什麼
意思？」
選舉主任並表示，會考慮陳兆陽的提名

表格、對有關問題的答覆及所有相關資料
去決定其提名是否有效，要求他在今日下
午6時前回覆。
有網民隨即在其帖文貼出選舉主任的相

片「點相」，更有人問該選舉主任「住
邊？屋企有咩人」等，似乎又想再大搞黑
色恐怖。
據了解，陳兆陽該篇帖文是宣傳上月9

日的「聯校人鏈活動」，相關圖片中列明
「光復香港 時代革命」。同時，香港社
會及政界早已指出，「人鏈活動」其實是
搞「獨立」的象徵活動。
沙角選區參選人還有夏劍琨。
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■陳兆陽稱收到選舉主任的信件，查詢他
在fb的帖文意思。 陳兆陽fb截圖

昨日報名的參選人包括：參選美孚
中的葉沛霖、參選石湖墟的孔永

業、爭取三聖區連任的蘇炤成、爭取
富新區連任的甘文鋒、參選景峰區的
鄺珉樀、參選掃管笏區的陳家正、參
選舊墟及太湖區的劉文杰，7人將分別
對陣公民黨伍月蘭、民主黨林卓廷、
獨立參選人巫堃泰、富新一代李家
偉、民主黨何杏梅、實政圓桌劉啟文
和民主黨馬旗、獨立參選人劉勇威。

葉太：挺政府遏制暴力
葉劉淑儀直言，近日香港的暴力事
件令人震驚，多區警署受破壞，甚至
有警員被攻擊，生命受到威脅，是文

明社會不能接受的暴力行為，新民黨
全力支持特區政府遏制暴力。
她強調，當前社會環境下，多名新

民黨成員無懼風險，即使部分辦事處
被破壞，仍然勇於承擔服務社區的責
任，報名參選本屆的區議會選舉，祝
願各位參選人順利勝出選舉。

黎棟國：毀議辦無損參選決心
黎棟國亦強調，暴力事件近日愈來

愈激烈，除了攻擊執法人員，部分商
店及酒樓都受到破壞，普通市民生活
大受影響，雖然新民黨多個辦事處受
到攻擊，但不影響各參選人服務社區
的意志和決心。

容海恩斥暴徒無法無天
容海恩到場支持孔永業和劉文杰參

選。她直斥暴徒無法無天破壞地區設
施，她呼籲大家選出有心為香港做實
事的人服務社區，止暴制亂。
葉沛霖有十多年社區公共服務的經

驗，亦是美孚的居民。他表示，美孚
新邨今年已有50年歷史，很多社區問
題陸續浮現，如大廈外牆剝落、設施
殘舊等，若成為區議員，將注重監察
屋苑管理、改善社區設施及交通規劃
等，讓市民出入更方便。
孔永業擔任新民黨社區發展主任，

已在地區服務一段時間，亦得到了街
坊的認同。他直言，近期香港社會很
紛亂，暴徒除了在容海恩上水辦事處
內毀壞傢具及電器，更在辦事處內縱
火，辦事處位於民居，反映暴徒從不
顧及街坊。
他呼籲社區服務者一定要與暴力割

席，一同止暴制亂。
蘇炤成由1982年開始一直擔任區議

員，至今已近37年，他表示，自己與

新民黨誠心為民服務，為市民爭取福
利，但近日受社會暴力事件影響，其
議員辦事處也不幸受到攻擊，更受到
抹黑，非常心痛。
甘文鋒的議員辦事處於前日被塗

污，玻璃上留有花痕。他譴責黑衣暴
徒的犯罪行為讓社區中瀰漫恐懼，他
希望選舉可在公平、公正的環境下進
行，讓市民放心出來投票，實踐民主
制度。
鄺珉樀希望通過新民黨的力量更有

效服務街坊，並請市民多多提點和鞭
策，讓他能更好地爭取民生相關的社
區設施及福利。
陳家正今年25歲，是新民黨今年最

年輕的區選參選人，他現居掃管笏，
亦是當地原居民。他表示，當區持續
有新增人口遷入，希望未來可加強該
區的城鄉融合，更好地貢獻社區。
劉文杰直言自己不怕暴力行為，尤

其在目前紛亂的局勢下，更要站出
來，表達支持建設、反對破壞的決
心，希望市民能支持他為社區做實
事。

香港文匯報訊（記者 杜思文）新民黨昨日又添7人報名參加今

年的區議會選舉，出心出力服務社區。新民黨主席葉劉淑儀、常

務副主席黎棟國、副主席容海恩均現身為參選人打氣。黑衣暴徒

亂港逾4個月，近日更暴力再升級，新民黨譴責暴徒暴行嚴重威

脅市民安全，亦干犯嚴重罪行，呼籲大家與暴力割席，投票選出

有心為香港做實事的人服務社區，一同止暴制亂。

■葉劉淑儀、黎棟國和容海恩為參選人打氣。 ■劉文杰宣佈參選。


