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ANNOUNCEMENT ON GUARANTEE FOR THE TIANJIN AIRLINES
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire directors guarantee that there is no significant omission, fictitious
description or serious misleading of information in this announcement and they will take both individual and joint responsibilities for the truthfulness,
accuracy and completeness of the content.

Important Notice:

ee \ouchee: The Tianjin Airlines Company Limited (hereinafter referred to as the Tianjin Airlines)

ee Guarantee amount and accumulated guarantee balance: The guarantee amount accounts for RMB 600,000,000 yuan. The guarantee balance provided
to the Tianjin Airlines by the Company accounts for RMB 3,702,000,000 yuan (including above stated guarantee amount).

ee Whether or not there’s a counter-guarantee: The Tianjin Airlines shall provide an irrevocable counter-guarantee of joint responsibilities for above
stated guarantee.

ee Accumulated overdue external guarantee amount: No.

1. General

In September of 2019, the Company signed the Maximum Guarantee Contract with the Tianjin Branch of the Beijing Bank Company Limited (hereinafter
referred to as the Tianjin Branch of the Beijing Bank). According to the Guarantee Contract, the Company would provide a credit guarantee of RMB
600,000,000 yuan to the Beijing Bank, so to guarantee the performance of Liquidity Loan Contract signed between the Tianjin Airlines and the Tianjin Branch
of the Beijing Bank. The guarantee period shall be valid for two years from the debt performance expiring date of the loan contract.

The Tianjin Airlines provided the Counter-guarantee Letter and committed to provide an irrevocable joint liability counter guarantee for above stated
guarantee, which shall be valid to the discharge date of the guarantee liability stipulated in the above stated guarantee contract.

The 44" session of the eighth board of directors of the Company on April 29 of 2019 and 2018 Annual General Meeting of Shareholders on May 21 of
2019 deliberated and approved the Report on Applying the General Meeting to Approve the 2019 Mutual Guarantee Quota between the Company and its
controlled subsidiaries. The 2019 mutual guarantee quota between the controlled subsidiaries and the Company accounts for RMB 35,000,000,000 yuan.
Such mutual guarantee quota shall include the existing mutual guarantee, original mutual guarantee extension or renewal and new mutual guarantee. The
board of directors would apply to the general meeting to authorize the management level to deal with the related guarantee procedures within the set scope.
The Company would not convene the meeting of board of directors or shareholder’s general meeting for it. The validity of the mutual guarantee authorization
shall initiate from the approving date of 2018 annual general meeting on above report to the convening date of the 2019 annual general meeting. For details,
please refer to ANNOUNCEMENT ON 2019 MUTUAL GUARANTEES WITH CONTROLLED SUBSIDIARIES published on April 30 of 2019. Since the
guarantee for the Tianjin Airlines is within the authorization scope of above stated guarantee quota, there’s no need for a separate deliberation.

2. Basic Information of the Vouchee

The Tianjin Airlines Company Limited

(1) Registered address: No. 1196 Airport Road, Binhai International Airport, Tianjin Free Trade Experimental Zone (Air & Port) Economic Zone

(2 Legal representative: Ding Yongzheng

@ Registered capital: RMBS,192,600,000 yuan

(4) Business Scope: Domestic air passenger and cargo transportation (including Hongkong, Marco and Taiwan); international air passenger and cargo
transportation to neighboring countries; i services (includi i health and traditional life insurances); self-owned aircraft leasing and
aircraft mai aviation professional training and consultation service; import and export of commodity and technology; advertisement; joint cargo
transportation service; retail of aviation equipment, daily goods, electronics, crafts, cosmetics, needle textiles, clothing, shoes and hats, gift coupons; tourism
consulting service; air ground service; retail of tobacco & food; hotel management and related consulting services; electronic equipment leasing (Projects
which need to be operated with administrative license shall be operated accordingly.)

(8 Key financial data:

As of Dec. 31 of 2018, the audited total assets of the Tianjin Airlines accounted for RMB 39,384,330,000 yuan and net assets for RMB 15,449,280,000
yuan. The audited operation income in 2018 accounted for RMB 12,994,350,000 yuan and net profit for - RMB 1,286,530,000 yuan.

As of June 30 of 2019, the total non-audited assets of the Tianjin Airlines accounted for RMB 37,556,800,000 yuan and net assets for
RMBI15,129,310,000 yuan. The non-audited operation income in January-June of 2019 accounted for RMB 6,634,680,000 yuan and net profit for RMB
18,420,000 yuan.

(®) Shareholders and equity structure

Capital Contribution

No. Shareholders (In RMB 10,000 yuan) Equity Ratio (%)
The Hainan Airlines Holding Co., Ltd. 7,850,000 95.82
2 | The Tianjin Duty-free Zone Investment Co., Ltd. 342,600 4.18
The Shaanxi Chang’an Aviation Tourist Co., Lt.d 8,192,600 100.00

3. Main Content of the Guarantee Contract
1) Guarantee amount: RMB 600,000,000 yuan;
(2) Guarantee matter: Debt performance of the Loan Contract signed between the Tianjin Airlines and the Tianjin Branch of the Beijing Bank.
(3 Guarantee mode: Joint liability guarantee;
(@ Guarantee period: The guarantee period shall be valid for two years from the day following the debt performance expiring date of the loan contract.
4. Opinion of the Board of Directors
As a subsidiary of the Company’s consolidated financial reports, the operation income and profit of the Tianjin Airlines are important components of the
Company. Currently, the operation and financial status of the Tianjin Airlines and the Company are in good condition and possess considerable risk bearing
ability. As the controlled subsidiary of the Company, its important decisions and daily operation are under the control of the Company. Therefore, the major
risks could be anticipated and effectively prevented in advance. This guarantee is included in the 2019 mutual guarantee quota between the subsidiaries and
the Company approved by the annual general meeting. The guarantee form is standard and valid, and in line with the overall interests of the Company. It’s
beneficial for the Tianjin Airlines to enrich the operating capital and promote the stable development of the main business. The board of directors agreed with
the guarantee.
5. Accumulated Amount of External Guarantee and Overdue Guarantee
Up to now, the total external guarantee amount of the Company and its subsidiaries accounts for RMB 32,266,000,000 yuan, taking 46.93% of the audited
net assets for most recent period, which includes the guarantee to the controlled subsidiaries for RMB 18,311,000,000 yuan (including guarantee amount
disclosed in this announcement). There’s no overdue guarantee.
Board of Directors
Hainan Airlines Holding Company Limited
Oct. 8, 2019

EABCERA AR B ER AT A R B

T T HEL B AT T L) 2 A A T 6 37 iy AR

PEIE o HAF A B BRI EIE F M — R T 2R garm . swcmens s HREss
MR RE - [HRORIR » BRI BBIT AN - ffr  #=
TEEN GG o | BRI SCRIIIE A G BT - 8 I
o ELAE o
Je U] 32 577975 e K5 i e A B A i MG 7Lt
WA N T AR T ST - SERGEBSMBUE DLER
E o SSEER A REHOL - bR E A i Ak
B o
TGRS A ARSI S 0 TR
FAF > TG GR/NAEWE I 21 55 B 2 AE He 2
IRGE K3 VA 1=l S T
WG AW > HATY R - B
FWBAL | IS R/ IME I 258 BIAE CLBHFY > ISR IR B2 Kt & B L4
i o J5 B ER /N IF RGO R I A R BRI SRR | BRIER R L | B
FREFERUE ¢ [ IESEM IS B R AR SRR | R AR B RAE
T E S AT A ) !
MRBEERERT
AR RS % R o RIEEAT - KBS T (HA B ibaelr
i#EC -

WAREEWNT « [@LP : 8 HIRENE 8 MR ) T Bt
ERATREAR LS - @ —HNEEROE « BERE ! | | 3k
FHEBEN | @B ARREMEL - ITESEMERALHEVE - @
BRI - AP I > MEECAYAR B R > BEARGELF 5 O o @ FRAMEV
FIFIS 000 = TR KM » a8 & — A BRI BT 2 Hb] - AR RE
T BEARMAERRERA - @B 2013+ it FUR I F R R IR S
SROMATHRATIWRIEST - AP BISR A IEF L LRI RAR
LA | AN IEZEA iR S 2 DR AR BCER R > SR
MREEEE ORI 2K > INEATFENLAT R » SRR S AL
BE AR R R A RRTTBRI — B | KBS UG DL
FEE 0 5 | @IUIZRAE - BEIRA R R O AR B - L 2R

> HREMEMREE T - @LaWHER - SCRARISIH - BIHZ T
HEAR > IR E LD BRI S LRG0 o I N—HF% o fi
PR > A B RS AL RREE » B ARLAR L RT o

SoRRES SELTSHRmS

BRI ET
B & F2BEF
H RSB H

& ©°

E& X EHRA
(Fo& =25 ) Wil
F-BRYERE (Alley)4 4F- 1 Fl
By R > B iR 18
HBEEMYIREEER > W
NG SN NS i

i aE 3CB AR A b R
[WOW JEWELLERY | 5 i
oo HATHEIER A H (5 H) R B4
B AT R > R I

B E MRS BOZEREIE - R

A T [l Aria [7] 5 1o IR R M 7 452 B At — 7

IR » TR - Wi R w1 i i Al RS
AU RT B S o FROE S AT I R M RS >

A [ERNE MBAEE £ A A B EE > 3
Fe s NN Y > T LAERA B R S A 1 R A
B > BEAR A& AR AR A0 R o W SR I — AR R A
& > EIR BB AT 1 T > AR A s
TIMFZE o | BTG B AFE AR >
B s B350 K Donald UG > MILIEA RIS A

RS

" B R E
5hAR & — 8
i Cir'. e Juims.

BT BaRAE T - B 3 TR
P EIRES B THVE 10 R TAEAE » B

BRAR A AR AT AA B A o

] 2 4t ) ShowR oom {37 7 S & > A BA 75 32 78 B
AT Y M [ RBRRES > ARRNZ TR
Z I AT AE AT R > JCHAPRE FT AR
SE BRI AR T — e AL (A i o I
A B > A H ot s A ab DI AR, - R 2 e
BHAIEAE HAK o |

T 52 TN 0 4E % Teddy B8

E#HXEHRM AT > Max Mara [Max-
TheTeddy) ZEEIGEEN —RBEART R
SR - LA RIS~ R - R R
Ella ~ 58 ~ $EFEK -~ WA 5L - BRREAR ~ Al
$% o DASSREEIE DR T EERRTTE
) Teddy ° 2535 bear bear 73 Il A T3 37 5 e
e A ) MRS AT IS4 o A IR 2 B

@ Befn - HEE - AL

Bk gk > bl —
AR AR R I
R RIER C Sl
FRER - B L

it 2 1 R R R ﬁ
ZZEX =
JUC

ES

EBCERAM A BT LR BRER 2 (JuJu) B 7 5% 253 W) B vk 4
(Antony) H FII I AZ 845 7 K2 o A5 USRS 3 43 MO B 2
Wayferes Chapel #47 o Antony $4% 2 735 #5814 56 71 35 355 355 T 2k
BFNGE T H TR o M JuJu SOB A WA FHEAZE > JuJu R
BEER © JuJuFom B/DEREEI A » A ERIRE > BTl
—HARRWERERAET ~ BERE MBI EERELE  Juu
d o [EREZHEN A RERPIRMEEE R - S,S 0L
B RESEEn T RRELGEE I — 2B A RERE) | b
0 HZFANAAAF T ACRE B N2 BB IS - TR
@  FESZEMBEFMA BRI | L BRI A B TR
‘ WA O FHE TR RATE - |

B I
51 5 15
D4 A

e EUIRE T
EETL

< — \
o= E = KR O
EECERA (THER & X F A8 w
PHaR R —4F QR AT B A HaE - K
ARACEAR LB REIR o SRE BTSN > B
FURIER P AR - SIS =0 » (BRI AR
PR TT o FLRTH SRS ] [ - T et o
I FE— A IR R T R > SR TT B A RERD
M ANGHAERR SR o M RE BN — KA AR AR HE IS
HAW o U [ IRAT W EBOE/NITA > BRE 2 Bk © KSR
2 HEE L AR > SIS0 B R R A R B -
PRIRSE ¢ [BRUF | A HALAR AR E L TT - AR 2B 5 R
AHAHAB A A HCAR T T NSRSl o ) IO EESH 2 AN =K E LS
SME RO IFE R - B TT WEEI > =M R e H A RRE T !

[ =

e

figsE




