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ANNOUNCEMENT ON GUARANTEE FOR THE HNA GROUP
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its
entire directors guarantee that there is no significant omission, fictitious description
or serious misleading of information in this announcement and they will take both
individual and joint responsibilities for the truthfulness, accuracy and completeness
of the content.

Important Notice:

ee Vouchee: The HNA Group Company Limited (hereinafter referred to as the HNA
Group)

ee Guarantee amount and accumulated guarantee balance: The guarantee amount
accounts for RMB 1,680,000,000 yuan. The guarantee balance provided for the
HNA Group by the Hainan Airlines Holding Company Limited (hereinafter referred
to as the Company) accounts for RMB 1,680,000,000 yuan (including above stated
guarantee amount).

ee Whether or not there’s a counter-guarantee: The Haihang Aviation Group
Company Limited (hereinafter referred to as the Haihang Aviation Group, the
subsidiary of the HNA Group) shall provide an irrevocable counter-guarantee of
joint responsibilities for above stated guarantee.

oo Accumulated overdue external guarantee amount: No.

General

In September of 2019, the Company signed the Guarantee Contract with Yangpu
Branch of the Industrial and Commercial Bank of China (hereinafter referred to as
the Yangpu Branch of ICBC). According to the Guarantee Contract, the Company
would provide credit guarantee for total amount of RMB 1,680,000,000 yuan to
the Yangpu Branch of ICBC, so to guarantee the performance of the debt under the
Working Capital Loan Contract signed between the HNA Group and the Yangpu
Branch of ICBC.

The Haihang Aviation Group issued the Counter Guarantee Letter to the Company
for above stated guarantee in September of 2019. The HNA Aviation Group
committed to provide an irrevocable counter-guarantee of joint responsibilities,
which shall be valid to the discharge date of the guarantee liability stipulated in the
Guarantee Contract.

The 44th session of the eighth board of directors of the Company on April 29
of 2019 and 2018 Annual General Meeting of Shareholders on May 21 of 2019
deliberated and approved the Report on Application for Approval of 2019 Mutual
Guarantee Quota between the Related Companies and the Company. The 2019
mutual guarantee quota to the relate parties accounts for RMB 19,500,000,000 yuan.
Such mutual guarantee quota shall include the existing mutual guarantee, original
mutual guarantee extension or renewal and new mutual guarantee. The board of
directors would apply to the general meeting to authorize the management level
to deal with the related guarantee procedures within the set scope. The Company
would not to convene the meeting of board of directors or shareholder’s general
meeting for it. The validity of the mutual guarantee authorization shall initiate
from the approving date of 2018 annual general meeting on above report to the
convening date of the 2019 annual general meeting. For details, please refer to
ANNOUNCEMENT ON 2019 MUTUAL GUARANTEES WITH RELATED
PARTIES published on April 30 of 2019. Since the guarantee for the HNA Group is
within the authorization scope of the above stated guarantee quota, there’s no need
for a separate deliberation.

2. Basic Information of the Vouchee

The HNA Group Company Limited

@ Registered address: F1. 25 of the New Haihang Mansion, No.7 Guoxing Avenue,
Meilan District, Haikou

(2) Legal representative: Chen Feng

) Registered capital: RMB 60,000,000,000 yuan

(4) Business Scope: Investment and management of air traffic and airport; investment
and management of hotels and golf courses; information technology service; import
and export of aircraft and aviation materials; investment and development of energy
resources, telecommunication, new technology and materials; capital operation;

domestic labor and commercial service agency

(5) Key financial data:

As of Dec. 31 of 2018, the audited total assets of the HNA Group accounted for
RMB 1,070,513,000,000 yuan and net assets for RMB 315,244,000,000 yuan. The
audited operation income in 2018 accounted for RMB 618,293,000,000 yuan and
net profit for - RMB 4,902,000,000 yuan.

As of June 30 of 2019, the total non-audited assets of the HNA Group accounted
for RMB 980,621,000,000 yuan and net assets for RMB 273,894,000,000 yuan.
The non-audited operation income in January-June of 2019 accounted for RMB
266,944,000,000 yuan and net profit for - RMB 3,520,000,000 yuan.

(6) Shareholders and equity structure

Capital Contribution

No. |Shareholders (In RMB 1,000 yuan)

Equity Ratio (%)

The Hainan Traffic Control Holding

1| co. i, 42,000,000.00 70.00
2 B‘de Yangpu Jianyun Investment Co., 18,000,000.00 000
Total 60,000,000.00 100.00

3. Main Content of the Guarantee Contract

3.1 Maximum Amount Guarantee Contract

(D) Maximum amount of the secured creditor’s right: RMB 1,680,000,000 yuan;

(2) Guarantee matter: Performance of debt obligations under the Working Capital
Loan Contract signed between the HNA Group and Yangpu Branch of the ICBC;

(3) Guarantee mode: Joint liability guarantee;

(4) Guarantee period: Two years from the day following the maturity date of the
secured debt under the loan contract.

3.2 Maximum Amount Pledge Contract

(D) Maximum amount of the secured creditor’s right: RMB 601,200,000 yuan;

(2) Guarantee matter: Performance of debt obligations under the Working Capital
Loan Contract signed between the HNA Group and Yangpu Branch of the ICBC;

(3) Pledge target: Bail for amount of RMB 601,200,000 yuan owned by the
Company.

The maximum creditor’s right under above stated guarantee contracts accounts for
RMB RMB 1,680,000,000 yuan.

Opinion of the Board of Directors

This guarantee shall be included in the 2019 mutual guarantee quota between the
Company and related parties approved by the annual shareholder’s general meeting.
The operation mode is standard and valid. Currently, the operation of the HNA
Group is in good condition and possess considerable debt paying ability. Meanwhile
the Haihang Aviation Group had provided a counter guarantee of same amount
to the Company. The overall risk of the guarantee stated above is controllable
and conducive to the common development of both parties on the basis of mutual
benefit. It would not have any negative influence on the sustainable operation ability
of the Company. The board of directors agreed with such guarantee.

Accumulated Amount of External Guarantee and Overdue Guarantee

Up to now, the total external guarantee amount of the Company and its subsidiaries
accounts for RMB 31,666,000,000 yuan, taking 46.06% of the audited net assets
for most recent period, which includes the guarantee to the related parties for RMB
13,955,000,000 yuan (including guarantee amount disclosed in this announcement).
There’s no overdue guarantee.

Board of Directors

Hainan Airlines Holding Company Limited
Sept. 26, 2019
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NOTICE ON APPLICATION FOR
TRANSFER OF LIQUOR LICENCE
GASTROBOX

Notice is hereby given that Tam Chau Leong
of Room 2404, Po Wah House, Lok Wah North
Estate, Ngau Tau Kok, Kowloon is applying to
the Liquor Licensing Board for transfer of the
Liquor Licence in respect of Gastrobox situated
at Shop 101, 1/F., 33 Cameron Road, Kowloon
to Lee Ka Kei of Flat B, 13/F., Wing Shun
Mansion, No. 9 Kin Wah Street, North Point,
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NOTICE ON APPLICATION FOR
RENEWAL OF LIQUOR LICENCE

O-MART DELI

Notice is hereby given that Tseung Siu Lan
of G/F., Wo Tai Building, 4, 6, 8, 10, 12,
14, 16 & 18 Wo Tai Street, Fanling, New
Territories is applying to the Liquor Licensing
Board for renewal of the Liquor Licence in
respect of O-MART DELI situated at G/F.,
Wo Tai Building, 4, 6, 8, 10, 12, 14, 16 &
18 Wo Tai Street, Fanling, New Territories.
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NOTICE ON APPLICATION FOR RENEWAL
AND AMENDMENT(S) OF LIQUOR LICENCE

YAT HIN RESTAURANT

Notice is hereby given that So Wing Hei of
Shop No. 103, G/F., Siu Hong Court Commercial
Complex, Tuen Mun, New Territories is applying
to the Liquor Licensing Board for renewal of
the Liquor Licence in respect of Golden Ocean
Seafood Restaurant situated at Shop No. 103,
G/F., Siu Hong Court Commercial Complex,
Tuen Mun, New Territories and the following
amendment(s): Change the shop sign to Yat Hin
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