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HAINAN AIR

LINES HOLDING COMPANY LIMITED

ANNOUNCEMENT ON SHARE REDUCTION PROGRESS
OF THE MEILAN AIRPORT
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors and its entire members of the Hainan Airlines Holding Company Limited and relevant shareholder hereby
guarantee that there’s no significant omission, fictitious description or serious misleading of the nent and would take
both individual and joint responsibilities for the tr accuracy and of its content.

Important Notice:

e e Basic information of the shareholder

As of the date of this announcement, the Haikou Meilan International Airport Company Limited (hereinafter referred to as the
Meilan Airport, a shareholder of the Hainan Airlines Holding Company Limited) holds 759,000,000 shares of the the Hainan
Airlines Holding Company Limited (hereinafter referred to as the Company), taking 4.52% of the total share capital of the
Company.

ee Progress of the share reduction plan

On August 14 of 2019, the Company disclosed the ANNOUNCEMENT ON SHARE REDUCTION PLAN FOR THE
SHAREHOLDER. According to the share reduction plan stated above, the Meilan Airport plans to reduce the shareholding
amount in the Company for total maximum amount of 168,061,203 shares in the method of centralized bidding (1% of the
Company’s total share capital) within 90 natural days after 15 trading days from the date of this share reduction announcement.
As of the date of this announcement, the Meilan Airport already reduced its shareholding amount in the Company for
103,848,902 shares, which takes 0.62% of the Company’s total share capital and is more than 50% of total share reduction
amount.

Basic Information before the Share Reduction

Iding Amount
Shareholder Type (In Share) Percentage Resource of Shares
. . . 862,848,902 shares
The Haikou Meilan Non-largest shareholder holding N N .
International Airport Co., Ltd. | more than 5% share amount 862,848,902 313% acqu"euisf;ﬂ? private
There’s no person acting in concert during the share reduction.
Implementation Progress of the Share Reduction Plan
R %hmf Share Share Share Trading 'l]'(ol:l S‘}!are Shcu{]re]?. Current
Shareholder eduction Reduction | Reduction | Reduction Price eduction arenotcing Shareholding
Amount Percentage Period Mode Range Amount Amount Percentage
(In Share) & % | (InRMB yuan)|  (In Share) g
The Haikou Meilan Sept. 4-16 of Centralized | RMB
International 103,848,902 0.62% péo]D bidding | 1.88-1.92|196,674,054.80 | 759,000,000 4.52%
Airport Co., Ltd. transaction | yuan

2.1 For following reasons, the major shareholder and the BoD, BoS and Senior Executives disclose the implementation progress
of the share reduction: More than 50% of the total share reduction amount were traded through centralized bidding.

2.2 Whether the share reduction project keeps consistency with previous plan disclosed by the major shareholder and the BoD,
BoS and Senior Executives: (\/) Yes ( )No

2.3 Whether the listed company disclosed any important matters such as high stock transfer or planning for mergers and
acquisitions in the time period of share reduction: () Yes (V) No

2.4 Influence on the Company

The equity change did not involve in any tender offer. The equity change would not result in any change in the controlling
shareholders and actual controllers of the Company. The equity change would not take any impact on the management structure
and sustainable operation of the Company.

2.5 Others

The Company would continue to pay attention to the implementation of the share reduction plan of the Meilan Airport and
fulfillment of the information disclosure obligations. We would urge the Meilan Airport to comply strictly with relevant laws and
regulations, and normative documents.

Risk Prompt

The implementation of this share reduction plan is based on the actual capital demand of shareholders. If the actual capital
demand of shareholders and the trend of stock prices in the secondary market changes greatly during the share reduction period,
there will be risks that the share reduction plan could not be carried out subject to the scheduled amount and time period.

3.1 Whether the implementation of the share reduction plan might lead to the risk of changes in the controlling rights of the listed
company: () Yes ) No

3.2 Other risks: There is no violation of the Securities Law, the Measures on the Administration of Acquisition of Listed
Companies, the Provisions of Shareholding Reduction by Shareholders, Directors, Supervisors and Senior Managements
of Listed Companies and the Detailed Implementation Rules of the Shanghai Stock Exchange for Shareholding Reduction
by Shareholders, Directors, Supervisors and Senior Managements of Listed Companies, and relevant laws, regulations and
normative dc The relevant shareholder would reduce shareholding amount strictly in accordance with the regulations
of the laws, regulations and relevant regulatory requirements. The Company would promptly fulfill the information disclosure
obligations in accordance with the relevant provisions.

Board of Directors
Hainan Airlines Holding Company Limited
Sept. 18,2019

ANNOUNCEMENT ON EQUITY PLEDGE
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire members hereby guarantee that there is
no significant omission, fictitious description or serious misleading of information in this announcement and they will take both
individual and joint responsibilities for the truthfulness, accuracy and completeness of the content.

On Sept. 16 of 2019, the Hainan Airlines Holding Company Limited (hereinafter referred to as the Company) receive the notices
from its controlling shareholder, the Grand China Air Company Limited (hereinafter referred to as the Grand China Air), that
the Grand China Air lifted the pledge of the circulation shares of the Company and continue the operation of equity pledge. The
related pledge-releasing procedures has been completed at the China Securities Depository and Clearing Company Limited.
Following is the detail:

1. Specific Information of the Pledge

Mortgagor: The Grand China Air Company Limited

Time, Share Amount, Pawnee and Proportion of Pledged Shares:

On Sept. 10 of 2019, the Grand China Air released the shares of the Company (88,000,000 circulation shares without trading
restriction, 0.52% of total shares amount of the Company) pledged to the China Galaxy Securities Co., Ltd.. On Sept. 11 of 2019,
the Grand China Air pledged 88,000,000 circulation shares without trading restriction to the China Galaxy Securities Co., Ltd.
again.

1.3 Share Type: Circulation share without trading restrictions;

1.4 The pledge term is from Sept. 11 of 2019 to Mar. 12 of 2020.

1.5 As of the date of this announcement, the Grand China Air holds 4,080,167,580 shares of the Company, taking 24.28% of the
total share capital of the Company. Presently, the accumulated pledged shares accounts for 4,079,032,301 shares, taking 24.27%
of the total share capital of the Company and 99.97% of the total share amount of the Company held by the Grand China Air.

2. Purpose of the Pledge
The equity pledge of the Grand China Air was to meet the demand for operating funds.

3. Repayment Ability and Arrangement

The sources of the repayment capital would be mainly from the investment income and share bonus. The financial situation of
the Grand China Air is stable and credit good. It possesses strong performance ability.

Risks and Countermeasures

The credit level of the Grand China Air is good, therefore it possesses strong performance ability. The risk of above equity pledge
is in controllable range. There is neither possibility of liquidation nor mandatory liquidation. There is no substantial factor that
may lead to the change of actual control right of the Company. As the subsequent emergence of risks, the Grand China Air would
take measures (including but not limited to supplementary pledge, additional margin, advance repayment, etc.) to deal with.

If there’s other substantial changes, the Company would timely disclose relevant information in accordance with related
regulations. We kindly remind investors to pay attention to investment risks.

Board of Directors
Hainan Airlines Holding Company Limited
Sept. 18,2019
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