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Hong Kong should value opportunities brought by China's reform
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establish new pilot free trade

zones (FIZs) in six provinces,
including Shandong and Guangxi. In full
demonstration of the nation's confidence
and determination, China will firmly ex-
pand its reforms to open up the country
to the outside world in accordance with
its development needs and established
principles. The pace and intensity of the
reforms will not be thwarted by the Chi-
na-US trade war, nor will China shut it-
self off from the outside world. The new
expansion drive of the country's all-round
opening will bring great opportunities to
Hong Kong. Hong Kong must return to
the normal track as soon as possible if we
were to prepare ourselves for future devel-
opment opportunities.

Ever since China launched its first pilot
FIZs in 2013, 12 FIZs have been estab-
lished in regions such as Shanghai,
Guangdong, Tianjin, etc. Following the es-
tablishment of the six new FIZs located
in Shandong, Jiangsu, Guangxi, Hebei,

Yunnan, and Heilongjiang, the all-around
drive to open up the country has now
stretched to all directions. The resultant
deeper, wider, and multi-layered explora-
tion could better serve the overall strate-
gic layout of China's opening-up.

Ever since the trade war erupted be-
United States,

many have worried that China will slow

tween China and the

down its pace in the opening-up of the
country. This kind of concern is clearly
originated from the lack of understanding
in China's resolve to maintain high-quali-
ty development and opening-up. In fact,
not only the China-US trade war has not
shaken China's determination to expand
its reforms, it has also done the opposite
and made China even more committed.
For instance, the new Foreign Investment
Law was enacted this year. An updated
set of negative lists for foreign investment
market access were also issued on 30
June, of which the agricultural, mining,
manufacturing, and business service sec-
tors were no longer restricted to foreign

investments. On 10 July, the State Coun-
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cil continued to explore the possibility of

reducing import tariffs while raising ex-

forward economic cooperation

China, Japan and South Korea. Mean-
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port tax rebates during its weekly execu-
tive meetings. On 6 August, the Lingang
expansion of the Shanghai FIZ was offi-
cially unveiled.

These new measures are showing that
China is steadily advancing its connection
to the outside world, and that it is enhanc-
ing its influence and competitiveness
among the international community. Just
as Vice-Premier Liu He said in Chongq-
ing at the 2019 Smart China Expo, "Chi-
na shall continue to promote the develop-
ment of the intelligent industry under
open conditions. We strongly oppose tech-
nology blockades and protectionism. Chi-
na welcomes enterprises from all over the
world, including the United States, to in-
vest and operate in China. The country
will continue to create an appealing invest-
ment environment."

Moreover, the newly established F1Zs
are going to strengthen the country's
grand strategy of trade liberalisation. For
example, The Shandong FIZ will push
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while, the Guangxi FIZ will be a pilot
zone of cooperation with the ASEAN re-
gion, and a western land-sea corridor. As
for the Yunnan FTZ, it will promote the
expansion of a major international corri-
dor connecting South Asia with Southeast
Asia.

As the ASEAN region has overtaken
the United States as the second-largest
trading partner of China, the deepening
cooperation with ASEAN will be the new
trend of the country's opening-up to the
outside world. The establishment of the
Guangxi and Yunnan FIZs and the in-
crease in opening up to ASEAN will help
expand China's market and reduce the ad-
verse impact of the China-US trade war.

All of the newly established FIZs have
arrangements to encourage cooperation
with Hong Kong. Shandong, Jiangsu,
Guangxi and Yunnan will allow Hong
Kong professionals to work in FIZs;
Guangxi will open a green channel facili-

tating Hong Kong talents to work and

Jomsuy

start businesses in FIZs, while Shandong
and Jiangsu will allow Hong Kong people
to set up wholly-owned medical institu-
tions.

Recently, officials of the Qianhai Shen-
zhen-Hong Kong Modern Service Indus-
try Cooperation Zone have also an-
nounced that they will earmark 140 mil-
lion yuan this year, in an effort to sup-
port young people from Hong Kong and
Macau to develop in Qianhai. Various de-
gree of assistance will be provided to
young Hong Kong and Macau entrepre-
neurs depending on their progress. These
arrangements show that China has not
forgotten Hong Kong in its opening-up.

Hong Kong has long been the world's
gateway to China. As China accelerates
its opening-up to the outside world, Hong
Kong will soon embrace a new stage for
development. In face of this once-in-a-life-
time opportunity, Hong Kong should
stop the violence and restore law and or-
der as soon as possible, so that we could
all share the dividends of the nation's de-
velopment by playing our part.
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