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HAINAN AIRLINES HOLDING COMPANY LIMITED

ANNOUNCEMENT ON PARTICIPATING 2018
ANNUAL ON-LINE DEMONSTRATION
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors and its entire members of the Hainan Airlines Holding Company Limited and
relevant shareholder hereby guarantee that there’s no significant omission, fictitious description or
serious misleading of the announcement and would take both individual and joint responsibilities for the
truthfulness, accuracy and completeness of its content.

In order to improve the investor relation management and communication with investors in the full
circulation environment, and to practically enhance the corporate transparency and governance level of the
listing enterprises, the Hainan Securities Regulatory Bureau decided to convened the 2018 Annual On-line
Demonstration of the Performance of Public Companies with the Shenzhen Panoramic Network Company
Limited and the Hainan Association for Public Companies at 15:30-17:00 on May 17 of 2019. The on-line
login address is at http://rs.p5w.net.

During the meeting, senior managements of the Hainan Airlines Holding Company Limited would
participate and communicate with investors in on-line form upon subjects of the 2018 annual report
disclosure, financial data corporate governance, development strategy, management situation, cash dividend
distribution, important events, sustainable development and other issues concerned by investors.

Board of Directors
Hainan Airlines Holding Company Limited
May 10, 2019

ANNOUNCEMENT ON
SHARE REDUCTION PROGRESS
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors and its entire members of the Hainan Airlines Holding Company Limited and
relevant shareholder hereby guarantee that there’s no significant omission, fictitious description or
serious misleading of the announcement and would take both individual and joint responsibilities for the
truthfulness, accuracy and completeness of its content.

Important Notice:

®e Basic information

Before the implementation of the share reduction plan stated below, the HNA Group Company Limited
(hereinafter referred to as the HNA Group) holds 593,941,394 shares of the Hainan Airlines Holding
Company Limited (hereinafter referred to as the Company), taking 3.53% of the total share capital of it; the
Changjiang Leasing Company Limited (hereinafter referred to as the Changjiang Leasing, the concerted
action person of the HNA Group) holds 517,671,098 shares of the Company, taking 3.08% of the total share
capital of the Company. The HNA Group and its concerted action person (the Changjiang Leasing) holds
1,111,612,492 shares of the Company in total, taking 6.61% of the Company’s total share capital.

e Progress of the share reduction plan

On Mar. 6 of 2019, the Company disclosed the ANNOUNCEMENT ON SHARE REDUCTION PLAN
FOR SHAREHOLDERS. As of the date of this announcement, the passed share reduction
period is more than half. The HNA Group (shareholder of the Company) has not reduce its
shareholding amount of the Company in any mode. Therefore above stated share reduction plan
has not been completed.

Shareholding Amount | Shareholding

(in Share) Percentage Resource of Shares

Shareholder Type

Non-largest
shareholder
holding more than
5% share amount

593,941,394 shares
acquired from private
issue

The HNA Group Co., Ltd. 593,941,394 3.53%

Person acting in concert during the share reduction:

Causes of

Shareholding Amount Shareholding

Sharefolder (In Share) Percentage /?:C;Inoclrltn
The Changjiang Leasing 517.671.098 2.08% _
First Group | Co., Ltd. T
Total 517,671,098 3.08% —

The reasons for disclosure of the progress of share reduction plan by the major shareholder, directors,

Implementation of the Share Reduction

supervisors and senior managements: The passed share reduction period is more than half.

As of the date of this announcement, the HNA Group (shareholder of the Company) has not reduce its
shareholding amount of the Company in any mode. Therefore above stated share reduction plan has not
been completed.

Whether the share reduction plan stated above is in consistency with the plan, commitment previously
disclosed by the major shareholder:

()Yes ( )No

Whether the listed company disclosed any important event such as highly convertible stock or planning for
mergers and restructure during the share reduction period:

()Yes (V)No

Impact of the share reduction

Above stated share reduction plan has not been completed yet, therefore it would not lead to changes in the
corporate governance structure, equity structure and sustainable operation of the Company.

Other matters as required: No

Risk Prompt

3.1 Uncertainty risk of |mp|ementat|0n of the share reduction plan, such as the preconditions, restrictive
conditions, and specific cir of the establishment or elimination of the relevant conditions.

The implementation of this share reduction plan is based on the actual capital demand of shareholders. If
the actual capital demand of shareholders and the trend of stock prices in the secondary market changes
greatly during the share reduction period, there will be risks that the share reduction plan could not be
carried out subject to scheduled amount and time period.

3.2 Whether the implementation of the share reduction plan would lead to the risk of changes in the
controlling rights of the listed company: ( )Yes (V)No

3.3 Additional risk tips: There is no violation of the Securities Law, the Measures on the Administration
of Acquisition of Listed Companies, the Provisions of Shareholding Reduction by Shareholders,
Directors, Supervisors and Senior Managements of Listed Companies Issued by the SSE and the Detailed
Implementation Rules of the Shanghai Stock Exchange for Shareholding Reduction by Shareholders,
Directors, Supervisors and Senior Managements of Listed Companies, and relevant laws, regulations
and normative documents. The relevant shareholders would reduce their shareholding amount strictly
in accordance with the regulations of the laws, regulations and relevant regulatory requirements. The
Company would promptly fulfill the information disclosure obligations in accordance with the relevant
provisions.

Board of Directors
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