
金匯錦囊
日圓：美元兌日圓將反覆走高至112.80水平。
金價：現貨金價將反覆走低至1,280美元水平。
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美元兌日圓上周三在110.35附近獲得較大
支持後連日攀升，上周尾段曾走高至112.05
附近10周高位，本周初偏軟，周二大部分
時間窄幅處於111.70至112.00水平之間。
美國第4季經濟表現好於預期之後，美元指
數連日轉強，而歐元區經濟放緩，市場不排
除歐洲央行往後可能推出新的刺激經濟措
施，引致歐洲央行本周四公佈政策會議結果
前，歐元表現偏軟，美元指數本周早段連日
觸及96.81水平兩周高位，帶動美元兌日圓
走勢偏強。
雖然日本第4季經濟較第3季明顯好轉，

不過日本內閣府卻在12月份機械訂單中預
期首季數據將按季下跌13%，反映日本企業
的資本開支將在首季放緩之際，日本經濟產
業省上周四公佈1月份工業生產按月下跌
3.7%，連續3個月下跌，同時日本財務省數
據亦顯示日本外貿在10月份至1月份之間連
月出現赤字，數據不利日本首季經濟開端，
市場將關注日本央行下周四及周五連續兩天
政策會議結果。此外，美國與日本的貿易談
判將於3月份或4月份召開，會議內容可能
觸及匯率問題，不過美元兌日圓上周尾段輕
易向上衝破過去10周以來位於111.50附近
主要阻力位，不利日圓短期表現，預料美元
兌日圓將反覆走高至112.80水平。

現貨金價將反覆走低
周一紐約4月期金收報1,287.50美元，較
上日下跌11.70美元。現貨金價上周尾段跌
穿1,300美元水平後進一步轉弱，本周初曾
回落至1,283美元附近5周低位，本周二依
然走勢偏軟，徘徊1,283至1,289美元之間。
投資者等候歐洲央行本周四公佈政策會議結
果，加上美國本周五將公佈2月份非農就業
數據，美元連日保持偏強走勢，限制金價反
彈幅度。預料現貨金價將反覆走低至1,280
美元水平。

基本面穩 亞洲高收益債受捧

日盛亞洲高收益債券基金經理人鄭
易芸表示，在基本面方面，預計

中國實體住房市場今年將放緩，尤其
是二三線城市，但下行空間可以透過
更寬鬆的住房政策來緩衝。
此外，隨着行業的整合可能加速，

較大的開發商預期可繼續獲得市場份
額。

財務亮麗 中國房產債看好
2018年中國房地產公司財務狀況亮

麗，銷售年增率大增，流動性妥適性
佳，對應境外美元債券行情，2至3年
期債券視信用評等高低約有6%至10%
的收益率，評價面具吸引力。中國房
地產債仍然是目前看好的債券。

鄭易芸指出，中國企業去年的境外
發債額度能延長至2019年6月底，顯
示中國政府寬鬆的信貸政策。全球股
市反彈持續，使得高收益債市場情緒
大幅好轉，資金持續流入，亞洲市場

基本面相對持穩，推高債券行情；國
際油價跌深反彈，減產協議順利，激
勵石油相關的債券表現較好，惟留意
油價逐漸接近相對高點，注意信用利
差變化。

投資攻略投資攻略

市場風險偏好情緒回溫，全球金融市場揮別去年

大幅震盪的陰霾，今年來金融資產大都交出正報酬

佳績，債市方面，主要券種當中今年以來各類高收

益債指數分別有4.3%至6.8%漲幅，亞洲高收益債經過去年修正

下跌3.5%後，因為差價擴大269個基點推動今年以來快速反彈，

成為債券市場焦點。JACI 亞高收指數年至今漲幅5.2％，鑑於基

本面看好，實力支撐高收債收益。 ■日盛投信

歐元走勢承壓 聚焦央行議息
出擊金匯

英皇金融集團 黃美斯
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美國國務卿蓬佩奧周一表示，他認為美中兩
國即將達成協議結束貿易戰。他的講話為兩國
磋商增添了更多積極跡象。他表示，他希望未
來幾周美中兩國能夠達成協議，使貿易更加公
平，並消除中國對大豆等愛荷華州主要農產品
的報復性關稅。不過，市場風險偏好仍然受到
壓制，周二中國調降經濟增長目標，並承諾採
取措施支持經濟，因債務增加以及與美國之間
的貿易和科技爭端帶來的挑戰愈發加大。中國
國務院總理李克強在政府工作報告中稱，中國
2019 年經濟增長預期目標為
6.0%至6.5%；去年目標在6.5%左
右。

美債收益率升利好美元
美元兌主要貨幣周二持於兩周

高位附近，美國經濟展現活力予
以支撐，而且歐元在歐洲央行召
開政策會議前表現疲弱，也提振
美元。美債收益率上升，支撐了
美元的良好買興。美國第四季國
內生產總值(GDP)等數據緩解了美
國經濟勢頭快速減弱的擔憂。美
元指數周一觸及2月19日來高位
96.816。歐洲央行周四會議前歐元
走勢明顯不穩，歐洲央行正面臨

越來越大的壓力，需研究如何保護歐元區經濟
免於長期放緩。歐元兌美元回落至接近1.13水
平附近，脫離上周高位1.1420。
技術圖表所見，近兩個多月來歐元兌美元的
低位維持一浪低於一浪，1 月 10 日高位
1.1570，1 月 31 日高位 1.1515，上周高位
1.1420，至今有進一步探低的傾向；而RSI及
隨機指數已見掉頭回落，亦示意歐元當前有回
跌壓力。支持位預估在1.13及2月中旬低位
1.1231，關鍵水平預估為1.12，由去年十一月
底至今都一直險守此區。阻力位則繼續留意
1.1420，較大阻力料為200天平均線1.1505以
至250天平均線1.1620水平。
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上海陸家嘴金融貿易區開發股份有限公司
2018 年度業績快報公告

    本公司董事會及全體董事保證本公告內容不存在任何虛假記載、誤導性陳述或者重大遺漏，並對其內容的真實
性、準確性和完整性承擔個別及連帶責任。

    本公告所載 2018 年度主要財務數據為初步核算數據，未經會計師事務所審計，具體數據以公司 2018 年年度報
告中披露的數據為準，提請投資者注意投資風險。
    一、2018 年度主要財務數據和指標

單位：人民幣元

項目 本報告期 上年同期 增減變動幅度（％）
營業總收入  12,638,769,561.52   9,324,593,808.41  35.54
營業利潤 5,434,684,233.96  4,859,639,029.00  11.83
利潤總額  5,459,404,492.95  4,921,259,406.39   10.94
歸屬於上市公司股東的淨利潤  3,350,247,652.73   3,129,917,746.27  7.04
歸屬於上市公司股東的扣除非經常性損益的淨利潤 3,303,193,249.86 2,942,586,528.50 12.25
基本每股收益（元）  0.9966   0.9310  7.05
加權平均淨資產收益率 22.03% 22.19% 減少 0.16 個百分點

本報告期末 本報告期初 增減變動幅度（％）
總 資 產 78,112,647,173.08 81,180,120,505.90 -3.78
歸屬於上市公司股東的所有者權益 16,094,931,705.64 14,319,141,352.55 12.40
股    本 3,361,831,200.00 3,361,831,200.00 -
歸屬於上市公司股東的每股淨資產（元） 4.7875 4.2593 增加 12.4 個百分點

    二、經營業績和財務狀況情況說明
    報告期內，公司實現營業總收入人民幣 1,263,876.96 萬元，比上年同期增加 35.54%，主要因為報告期內主業
可結轉房產銷售收入較上年增加。營業利潤、利潤總額、歸屬上市公司股東的淨利潤和歸屬於上市公司股東的扣除
非經常性損益的淨利潤較上年同期均有所增長。其中，2018 年度歸屬於上市公司股東的淨利潤人民幣 335,024.77
萬元，比上年同期增長 7.04%；歸屬於上市公司股東的扣除非經常性損益的淨利潤人民幣 330,319.32 萬元，比上年
同期增長 12.25%，主要是由於公司結轉了轉讓浦東金融廣場 1號辦公樓的收入所致。
    三、風險提示
    本公告所載 2018 年度主要財務數據為初步核算數據，未經會計師事務所審計，可能與公司 2018 年年度報告中
披露的數據存在差異，提請投資者注意投資風險。
    四、上網公告附件 
    經公司現任法定代表人、主管會計工作的負責人、會計機構負責人簽字並蓋章的比較式資產負債表和利潤表。
    特此公告。

上海陸家嘴金融貿易區開發股份有限公司董事會
2019 年 3月 6日
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今日重要經濟數據公佈

08：30

20：00

21：15
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澳洲

美國

加拿大

第四季國內生產總值(GDP)季率：預測
0.4%，前值0.3%

第四季國內生產總值(GDP)年率：預測
2.6%，前值2.8%

第四季最終消費季率：前值0.3%

第四季固定資本總額：前值0.1%

前周MBA 抵押貸款市場指數：前值
384.8

前周MBA抵押貸款再融資指數：前值
1,133.8

2月ADP民間就業崗位變動：前值增加
21.3萬個

12月國際貿易平衡：預測510億赤字，
前值493億赤字

12月貿易平衡：前值20.6億赤字

12月出口：前值483.3億

12月進口：前值503.9億

3月央行利率決定：前值1.75%

2月 Ivey採購經理人指數(PMI)：前值
49.5

2月 Ivey 經季節調整採購經理人指數
(PMI)：前值54.7
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■去年內地
房地產公司
財務狀況亮
麗，銷售年
增率大升，
所以內地房
地產債仍然
是目前看好
的債券。

資料圖片

ANNOUNCEMENT ON SHARE REDUCTION PLAN FOR SHAREHOLDER
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors and its entire members of the Hainan Airlines Holding Company Limited (hereinafter 
referred to as the Company) and relevant shareholder hereby guarantee that there’s no significant omission, fictitious 
description or serious misleading of the announcement and would take both individual and joint responsibilities for the 
truthfulness, accuracy and completeness of its content.

Important Notice: 
●● Basic information of shareholders
As of the date of this announcement, the HNA Group Company Limited (hereinafter referred to as the HNA Group, 

shareholder of the Company) holds 593,941,394 shares of the Company, taking 3.53% of the total share capital of it; the 
Changjiang Leasing Company Limited  (hereinafter referred to as the Changjiang Leasing, the concerted action person 
of the HNA Group) holds 517,671,098 shares of the Company, taking 3.08% of the total share capital of the Company. 
The HNA Group and its concerted action person (the Changjiang Leasing) holds 1,111,612,492 shares of the Company 
in total, taking 6.61% of the Company’s total share capital.

●● Main content of share reduction plan
The HNA Group would repay the borrowings from financial institutions, therefore it plans to reduce the 

shareholding amount in the Company for total maximum amount of 168,061,203 shares in the method of centralized 
bidding (1% of the Company’s total share capital) within 90 natural days after 15 trading days from the date of this share 
reduction announcement. 

On Mar. 5 of 2019, the Company receive the Notification Letter on Share Reduction issued by the HNA Group. 
According to the Detailed Implementation Rules of the Shanghai Stock Exchange for Shareholding Reduction by 
Shareholders, Directors, Supervisors and Senior Managements of Listed Companies (Shang Zheng Fa [2017] No. 24), 
following is the related information: 

Basic Information of the Share Reduction Subject

Shareholder Type
Shareholding 

Amount
 (In Share)

Shareholding 
Percentage Resource of Shares

The HNA Group 
Co., Ltd.

Non-largest shareholder holding 
more than 5% share amount 593,941,394 3.53% 593,941,394 shares acquired from 

private issue

There’s a person acting in concert during the share reduction:

Shareholder Shareholding Amount
 (In Share)

Shareholding 
Percentage

Causes of Action in 
Concert

First Group
The Changjiang Leasing Co., Ltd. 517,671,098 3.08% —
Total 517,671,098 3.08% —

In 12 months prior to the date of this announcement, the major shareholder of the Company (the HNA Group) and 
its person acting in concert did not reduce their shareholding amount in the Company.

Main Content of the Share Reduction Plan

Shareholder
Planned Share 

Reduction 
Amount

(In Share)

Share 
Reduction 
Percentage

Share 
Reduction 

Period 
Share Reduction 

Mode
Reasonable 
Price Range 

Resources of 
Shares to Be 

Reduced
Cause of Share 

Reduction

The HNA 
Group Co., 
Ltd.

Maximum 
amount: 
168,061,203 
shares

No more 
than 1%

Mar. 28-June 
25 of 2019

Centralized 
bidding transaction 
of  no more than 
168,061,203 shares

Referring to 
the market 
price

Shares 
acquired 
from private 
issue

Borrowings from 
the financial 
institution

If there’s any Ex dividend and matter in the planned share reduction period such as cash dividend payment, 
additional share distribution, capitalization of reserves and allotment of shares, the amount and price of shares to be 
reduced shall be adjusted accordingly.

Whether there’s any other arrangements of relevant shareholders: ( )Yes    (√)No
Whether the major shareholder, directors, supervisors and senior managements made any  a commitment previously 

to the shareholding proportion, shareholding amount, shareholding duration, share reduction method, share reduction 
amount and share reduction price: ( )Yes    (√)No

Other matters as required: No
Risk Prompt
3.1 Uncertainty risk of implementation of the share reduction plan, such as the preconditions, restrictive conditions, 

and specific circumstances of the establishment or elimination of the relevant conditions.
The implementation of this share reduction plan is based on the actual capital demand of shareholders. If the actual 

capital demand of shareholders and the trend of stock prices in the secondary market changes greatly during the share 
reduction period, there will be risks that the share reduction plan could not be carried out subject to scheduled amount 
and time period.

3.2 Whether the implementation of the share reduction plan might lead to the risk of changes in the controlling 
rights of the listed company: ( )Yes    (√)No

3.3 Additional risk tips: There is no violation of the Securities Law, the Measures on the Administration of 
Acquisition of Listed Companies, the Provisions of Shareholding Reduction by Shareholders, Directors, Supervisors and 
Senior Managements of Listed Companies Issued by the SSE and the Detailed Implementation Rules of the Shanghai 
Stock Exchange for Shareholding Reduction by Shareholders, Directors, Supervisors and Senior Managements of 
Listed Companies, and relevant laws, regulations and normative documents. The relevant shareholders would reduce 
their shareholding amount strictly in accordance with the regulations of the laws, regulations and relevant regulatory 
requirements. The Company would promptly fulfill the information disclosure obligations in accordance with the 
relevant provisions.

Board of Directors
                        Hainan Airlines Holding Company Limited

                                 Mar. 6, 2019

ANNOUNCEMENT ON COMPLETION OF SUPER-SHORT-TERM
 FINANCING BOND ISSUE

HAINAN AIRLINES HOLDING COMPANY LIMITED
The Hainan Airlines Holding Company Limited and entire members of its board of directors (“BoD”) hereby 

guarantee that there’s no significant omission, fictitious description or serious misleading of the announcement and 
would take both individual and joint responsibilities for the truthfulness, accuracy and completeness of its content.

The 52nd session of the seventh board of directors and 2016 fourth extraordinary general meeting of shareholders 
of the Hainan Airlines Holding Company Limited (hereinafter referred to as the Company) convened on August 29 and 
October 18 of 2016, deliberated and passed through the Report on Applying for Super & Short-Term Financing Bond 
Issue. It’s agreed that the Company would issue super & short-term financing bond for no more than RMB 2 billion yuan 
(including RMB 2 billion yuan). For details, please refer to the Announcement on Applying for Financing Bond Issue 
published on the China Securities, Shanghai Securities News, Security Times, Securities Daily, Hongkong’s Wen Wei Po 
and the website of the SSE on August 30 of 2016. 

On Mar. 5 of 2019, the 2019 first phase issue of the super & short-term financing bond of the Company was 
completed. The issue amount of the first phase super & short-term financing bond accounted for RMB 1,000 million 
yuan at the par value of RMB100 yuan per unit with a term of 270 days. The nominal interest rate is at 5.7%. The issue 
related documents were announced on the websites of www.chinamoney.com.cn and www.shclearing.com. 

The lead underwriter of this issue is the Shanghai Pudong Development BankCo.,Ltd.. The financing bond was 
issued publicly to institutional investors at the national inter-bank bond market in the centralized book building method. 
The raised capital would be used to repay the stock debt of the Company.

The issue of the super & short-term commercial paper was carried out subject to the Notice of Registration 
Acceptance (Zhong Shi Xie Zhu [2017] SCP No. 84) issued by the National Association of Financial Market Institutional 
Investors in March of 2017. According to above notice, the Company could issue the super & short-term financing bond 
in phases within 2 years from Mar. 15 of 2017.

                              Board of Directors
                      Hainan Airlines Holding Company Limited

                                Mar. 6, 2019

HAINAN AIRLINES HOLDING COMPANY LIMITED


