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ANNOUNCEMENT ON INVESTOR BRIEFING FOR
TERMINATION OF REORGANIZATION
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire members hereby guarantee
that there’s no significant omission, fictitious description or serious misleading of the announcement and would

Investor Briefing

In order to strengthen communication with investors and facilitate investors to understand the relevant
circumstances related to the termination of the material asset reorganization, the Hainan Airlines Holding Company
Limited (hereinafter referred to as the Company) convened the investor briefing on the termination of material
asset reorganization through the on-line interactive platform of the SSE (E-Interview at the website of http:/sns.
sseinfo.com) subject to the relevant regulations of the Shanghai Stock Exchange at 15:00-16:00 of Nov. 21 of 2018
(Wednesday). The Company responded to questions of general concern to investors to the extent that the information
disclosure permits. The chairman (Mr. Bao Qifa), CFO (Mr. Sun Dong), secretary to the board of directors (Mr. Wu
Qiang), independent financial consultant and other related personnel participated the investor briefing.

B3 T I

The Company communicated and exchanged opinions with investors about the termination of the material asset
reorganization, and responded to questions of general concern to investors. The main questions and answers are:
(1) Q: What's the reason for the material assets reorganization termination?

A: Thanks! In the period of the material assets reorganization, the external environment of the Company,
especially the capital market environment, has changed obviously. Therefore the related trading parties ultimately
failed to reach an agreement on core terms such as the stock issue price. In consideration that conditions for
advancing this material assets reorganization did not matured, the Company decided to terminate the material
assets reorganization in order to protect the interest of the minority shareholders and long-term development of
the Company. This decision is based on careful discussion. Thank you for your attention to the Company!

(2) Q: How would the material assets reorganization termination influence the 2018 performance of the
Company?

A: Thanks! The acquisition target of the material assets reorganization has not been included in the business
scope of the Company. The 2018 annual performance forecast does not include the 2018 performance of the
underlying company as well. Therefore the termination of the material assets reorganization would not have any
significant negative impact on the Company's current production and operating activities and financial situation.
Presently, the Company's business operation is normal. The trading parties of this material assets reorganization
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agreed to terminate the transaction through negotiation. Neither party shall bear any legal liability for the
termination of this transaction. Thank you for your attention to the Company!
(3) Q: What measures have been taken to raise the value of the Company’s stock?
A: Thanks! We would work hard to improve the Company's performance in a down-to-earth manner and on solid
ground, so to boost the confidence of investors and raise the value of the Company's stock. Thank you for your
attention to the Company!
(4) Q: Would the Company repurchase the stock?
A: Thanks! Presently, there’s not any arrangement to repurchase the Company’s stock. If there is, the Company
would timely implement approval procedure and perform its duty of information disclosure. Please pay attention
to the subsequent announcement. Thank you for your attention to the Company!
For full details of the investor’s briefing, please refer to the on-line interactive platform of the SSE (E-Interview
at the website of http://sns.sseinfo.com). The designated information disclosure medias of the Company are the
China Securities Journal, Shanghai Securities News, Securities Times, Securities Daily, Hongkong’s Wen Wei
Po and the website of the SSE (www.sse.com.cn). Please refer to the information disclosed by the Company on 20% ©
above designated medias. We express our sincere thanks to investors who has been caring for and supporting the
development of the Company. Please pay attention to subsequent announcements and investment risks.
Board of Directors .
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