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ANNOUNCEMENT OF RESOLUTIONS OF BOARD OF DIRECTORS
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire members hereby guarantee that there’s
no significant omission, fictitious description or serious misleading of the announcement and would take both individual and joint
responsibilities for the truthfulness, accuracy and completeness of its content.

The 33" session of the eighth board of directors) of the Hainan Airlines Holding Company Limited (hereinafter referred to as
“the Company”) was convened in the method of communication on Nov. 8 of 2018. The entire board of directors (nine directors)
participated the meeting, which conforms to the regulations of the Company Law and Articles of Association. During the meeting,
following proposals were deliberated and passed through:

1.The Report on Termination of the Material Assets Reorganization

The Company has been actively pushing forward all related works concerning the material assets reorganization since the
very beginning, and organizing the intermediary institutions to carry out due diligence investigation, auditing & evaluation,
application for approval of related authorities of the State-owned Assets Supervision & Administration Commission. However,
the management of the Company considers that the changes of current macro economic environment and impact of the domestic
security market bring out series uncertainty to the material assets reorganization. Through careful deliberation and full investigation
and argumentation and sufficient communication with all related parties, the Company plans to terminate above stated material
assets reorganization after careful study. It’s considered that the termination of the material assets reorganization would protect both
the interest of all sharcholders and the Company.

According to related regulations, the Company promises that it would convened an investor briefing after the publishing of this
announcement. The Company would not plan any material assets reorganization project within one month after the announcement
of the outcome of the investor briefing.

Opinion of the Independent Directors: (1) Before the meeting of the board of directors, the independent directors had carefully
reviewed the documents and materials reldled to the termination of the material asset reorganization, listened to the relevant
explanations of the Company, and carried out necessary communication with the relevant responsible personnel. It’s agreed to
submit the relevant proposal on the termination of the material asset reorganization to the board of directors for deliberation upon
fully understanding of the reasons for such termination.

(2) The termination of the material assets reorganization would not take any substantial impact on the operation achievement,
businesses and financial status of the Company. The related directors had avoided from voting. The decision-making procedure is
legal and effective. There’s no damage to the interest of the listed enterprise and its entire sharcholders.

For details, please refer to the ANNOUNCEMENT ON TERMINATION OF THE MATERIAL ASSETS REORGANIZATION
disclosed on the same day with this announcement.

Voting result: 3 affirmative votes, 0 dissenting vote, 0 abstention vote and 6 avoiding votes.

2.The Report on Termination of the Agreement on Issuing Stock to Purchase Assets

The Company signed the Agreement on Issuing Stock to Purchase Assets (with additional entry into force conditions) with the
Haihang Aviation Group Company Limited, the Tianjin Chuangxin Investment Partnership (LP) and the HNA Group (Southwest
Headquarter) Company Limited on June 8 of 2018. Since above agreement shall enter into force with attached conditions, which
are unable to be reached under current situation, such agreement shall be terminated when the board of directors of the Company
deliberated and passed through the proposal on termination of the material assets reorganization. Such agreement termination
would not involve in any default.

Opinion of the Independent Directors: The content of the Agreement on Issuing Stock to Purchase Assets between the Company
and the trading counterpart signed on June 8 of 2018 was carefully examined. Above agreement shall enter into force with attached
conditions, which are unable to be reached under current situation. Meanwhile the termination of the material assets reorganization
would not take any substantial impact on the operation achievement, businesses and financial status of the Company. There’s no
damage to the interest of the listed enterprise and its entire shareholders. It’s agreed to terminate above agreement.

This transaction constitutes a connected transaction. The related directors, Bai Qifa, Liu Lu, Chen Ming, Xu Jun, Wang Fei and
Sun Jianfeng, had avoided from voting.

Voting result: 3 affirmative votes, 0 dissenting vote, 0 abstention vote and 6 avoiding votes.

3.The Report on Termination of the Profit Forecast Compensation Agreement

The Company signed the Profit Forecast Compensation Agreement (with additional entry into force conditions) with the
Haihang Aviation Group Company Limited, the Tianjin Chuangxin Investment Partnership (LP) and the HNA Group (Southwest
Headquarter) Company Limited on June 8 of 2018. Since above agreement shall enter into force with attached conditions, which
are unable to be reached under current situation, such agreement shall be terminated when the board of directors of the Company
deliberated and passed through the proposal on termination of the material assets reorganization. Such agreement termination
would not involve in any default.

Opinion of the Independent Directors: The content of the Profit Forecast Compensation Agreement between the Company and
the trading counterparts signed on June 8 of 2018 was carefully examined. Above agreement shall enter into force with attached
conditions, which are unable to be reached under current situation. Meanwhile the termination of the material assets reorganization
would not take any substantial impact on the operation achievement, businesses and financial status of the Company. There’s no
damage to the interest of the listed enterprise and its entire shareholders. It’s agreed to terminate above agreement.

This transaction constitutes a connected transaction. The related directors, Bai Qifa, Liu Lu, Chen Ming, Xu Jun, Wang Fei and
Sun Jianfeng, had avoided from voting.

Voting result: 3 affirmative votes, 0 dissenting vote, 0 abstention vote and 6 avoiding votes.

4.The Report on Termination of Subscription Agreement of Shares

The Company signed the Termination of Subscription Agreement of Shares (with additional entry into force conditions) with
the Temasek Fullerton Alpha Pte Ltd on June 8 of 2018. Since above agreement shall enter into force with attached conditions,
which are unable to be reached under current situation, such agreement shall be terminated when the board of directors of the
Company deliberated and passed through the proposal on termination of the material assets reorganization. Such agreement
termination would not involve in any default.

Voting result: 9 affirmative votes, 0 dissenting vote, 0 abstention vote and 0 avoiding vote.

Board of Directors
Hainan Airlines Holding Company Limited.
Nov. 9, 2018

ANNOUNCEMENT OF RESOLUTIONS OF BOARD OF SUPERVISORS
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of supervisors of the Hainan Airlines Holdmg, Company Limited and its entire members guarantee that
there is no significant omission, fictitious description or serious misleading of information in this announcement and
they will take both individual and)omt responsibilities for the truthfulness, accuracy and completeness of the content.

On Nov. 8 of 2018, the 18" session of the eighth board of supervisors of the Hainan Airlines Holding Company
Limited (hereinafter referred to as the Company) was convened in the communication method. The entire board of
supervisors (five supervisors) participated the meeting, which conforms to the regulations of the Company Law and
Articles of Association of the Company. During the meeting, following proposals were deliberated and passed through:

1.The Report on Termination of the Material Assets Reorganization

The Company has been actively pushing forward all related works concerning the material assets reorganization
since the very beginning, and organizing the intermediary institutions to carry out due diligence investigation,
auditing & evaluation, application for approval of related authorities of the State-owned Assets Supervision &
Administration Commission. However, the management of the Company considers that the changes of current macro
economic environment and impact of the domestic security market bring out series uncertainty to the material assets
reorganization. Through careful deliberation and full investigation and argumentation and sufficient communication with
all related parties, the Company plans to terminate above stated material assets reorganization after careful study. It’s
considered that the termination of the material assets reorganization would protect both the interest of all sharcholders
and the Company.

According to related regulations, the Company promises that it would convened an investor briefing after the
publishing of this announcement. The Company would not plan any material assets reorganization project within one
month after the announcement of the outcome of the investor briefing.

For details, please refer to the ANNOUNCEMENT ON TERMINATION OF THE MATERIAL ASSETS
REORGANIZATION disclosed on the same day with this announcement.

Voting result: 5 affirmative votes, 0 dissenting vote, 0 abstention vote and 0 avoiding votes.

2.The Report on Termination of the Agreement on Issuing Stock to Purchase Assets

The Company signed the Agreement on Issuing Stock to Purchase Assets (with additional entry into force conditions)
with the Haihang Aviation Group Company Limited, the Tianjin Chuangxin Investment Partnership (LP) and the HNA
Group (Southwest Headquarter) Company Limited on June 8 of 2018. Since above agreement shall enter into force with
attached conditions, which are unable to be reached under current situation, such agreement shall be terminated when
the board of supervisors of the Company deliberated and passed through the proposal on termination of the material
assets reorganization. Such agreement termination would not involve in any default.

Voting result: 5 affirmative votes, 0 dissenting vote, 0 abstention vote and 0 avoiding votes.

3.The Report on Termination of the Profit Forecast Compensation Agreement

HAINAN AIRLINES HOLDING COMPANY LIMITED

The Company signed the Profit Forecast Compensation Agreement (with additional entry into force conditions)
with the Haihang Aviation Group Company Limited, the Tianjin Chuangxin Investment Partnership (LP) and the HNA
Group (Southwest Headquarter) Company Limited on June 8 of 2018. Since above agreement shall enter into force with
attached conditions, which are unable to be reached under current situation, such agreement shall be terminated when
the board of supervisors of the Company deliberated and passed through the proposal on termination of the material
assets reorganization. Such agreement termination would not involve in any default.

Voting result: 5 affirmative votes, 0 dissenting vote, 0 abstention vote and 0 avoiding votes.

4.The Report on Termination of Subscription Agreement of Shares

The Company signed the Termination of Subscription Agreement of Shares (with additional entry into force
conditions) with the Temasek Fullerton Alpha Pte Ltd on June 8 of 2018. Since above agreement shall enter into force
with attached conditions, which are unable to be reached under current situation, such agreement shall be terminated
when the board of supervisors of the Company deliberated and passed through the proposal on termination of the
material assets reorganization. Such agreement termination would not involve in any default.

Voting result: 5 affirmative votes, 0 dissenting vote, 0 abstention vote and 0 avoiding votes.

Board of Supervisors
Hainan Airlines Holding Company Limited
Nov. 9,2018

ANNOUNCEMENT ON INVESTOR BRIEFING FOR TERMINATION OF REORGANIZATION

HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire members hereby guarantee
that there’s no significant omission, fictitious description or serious misleading of the announcement and would take
both individual and joint responsibilities for the truthfulness, accuracy and completeness of its content.

+ Important Notice:

Time: 15:00-16:00 of Nov. 21, 2018 (Wednesday)

Location: Interactive Network Platform of the SSE (http://sns.sseinfo.com)

Method: On-line interaction

In order to strengthen communication with investors and facilitate investors to understand the relevant circumstances
related to the termination of this material asset reorganization, the Hainan Airlines Holdings Limited (hereinafter referred
to as “the Company”) schedules to convene an investor briefing on the termination of material asset reorganization in
an on-line interactive mode subject to the relevant regulations of the Shanghai Stock Exchange on Nov. 21 of 2018.
The Company will communicate and exchange opinions with investors about the termination of the material asset
reorganization, and respond to questions of general concern to investors to the extent that the information disclosure
permits. Following is the related information:

1.Mode of the Investor Briefing

The Company would convene an investor briefing on the termination of material asset reorganization in an on-line
interactive mode. It would communicate and exchange opinions with investors about the termination of the material
asset reorganization, and respond to questions of general concern to investors to the extent that the information
disclosure permits.

2.Time and Venue

Time: 15:00-16:00 of Nov. 21, 2018 (Wednesday)

Location: Interactive Network Platform of the SSE (http://sns.sseinfo.com)

Mode: On-line interaction

3.Participants

The chairman, CFO, secretary to the board of directors, trading counterparts & representatives, independent financial
consultant and other related personnel would participate the investor briefing.

4.Participation Mode

4.1 Investors could communicate interactively with the Company at the website of the SSE (http://sns.sseinfo.com)
on above stated time period.

4.2 Investors are welcome to provide the information and related questions in advance by fax, telephone, mail, etc..
Questions of general concern to investors would be responded in the meeting.

5.Contact

Contact: Zhang Dawei

Tel.: 0898-66739961 Fax: 0898-66739960

Email: hhgfdshmsbgs@hnair.com

6.0thers

After the Investor Briefing, the Company would announce related information and main content of the investor
briefing on its designated information disclosure medias (China Securities Journal, Shanghai Securities News, Securities
Times, Securities Daily, Hongkong’s Wen Wei Po and the website of the SSE (www.sse.com.cn)).

Board of Directors
Hainan Airlines Holding Company Limited.
Nov. 9,2018

ANNOUNCEMENT ON TERMINATION OF THE MATERIAL ASSETS REORGANIZATION
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire directors guarantee that there is no
significant omission, fictitious description or serious misleading of information in this announcement and they will take
both individual and joint respons1bllmes for the truthfulness, accuracy and completeness of the content.

On Nov. 8 of 2018, the 33" session of the eighth board of directors and 18" session of the eighth board of supervisors
of the Hainan Airlines Holding Company Limited (hereinafter referred to as “the Company™) deliberated and passed
through the Report on Termination of the Material Assets Reorganization, the Report on Termination of the Agreement
on Issuing Stock to Purchase Assets, the Report on Termination of the Profit Forecast Compensation Agreement, the
Report on Termination of Subscription Agreement of Shares. The board of directors and board of supervisors of the
Company agreed to terminate the material assets reorganization. The independent directors issued the prior consent
opinion and independent opinion on the termination of the material assets reorganization. Following is the related
information:

1.Basic Information of the Material Assets Reorganization

In January of 2018, the Company planned to carry out the material assets reorganization and applied for stock
trading suspension. The Company has been planning to buy 60.78% shares of the Haihang Aviation Technology
Company Limited and 59.93% shares of the HNA Aviation (Hong Kong) Technics Holding Co., Ltd and 100% equity of
the Hainan Tianyu Flight Training Company Limited held by the Haihang Aviation Group Company Limited; 29.72%
equity of the Western Airlines Company Limited held by the Tianjin Chuangxin Investment Partnership (LP); 60%
equity of the Chongqing Western Airlines Holding Company Limited held by the HNA Group (Southwest Headquarter)
Company Limited. The Company plans to raise the supporting funds from no more than 10 specific investors (including
the Temasek Fullerton Alpha Pte Ltd) through private issue of A-shares in the method of inquiry. The total amount of the
supporting fund to be raised would not exceed RMB 7,033,802,700 yuan.

2.Main Works Done in the Period of Material Assets Reorganization

The Hainan Airlines Holding Company Limited applied to suspend the stock trading (stock code: 600221, 900945;
stock abbreviation: HHKG, HHKG-B) from the stock market opening of Jan. 10 of 2018 since it had been planning an
important matter and initiated the implementation of reorganization procedure from the stock market opening of Jan. 24
of 2018. It’s expected that the term of stock transaction suspension would not exceed one month from Jan. 10 of 2018.
During the stock trading suspension, the Company published the related announcements. For details, please refer to
the ANNOUNCEMENT ON TRADE SUSPENSION BROUGHT BY SIGNIFICANT EVENT on Jan. 11 of 2018, the
ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION EVENT on Jan. 17 of 2018, the ANNOUNCEMENT
ON TRADE SUSPENSION BROUGHT BY MATERIAL ASSETS REORGANIZATION on Jan. 24 of 2018, the
ANNOUNCEMENT ON SHAREHOLDERS’ INFORMATION BEFORE THE TRANSACTION SUSPENSION
on Jan. 26 of 2018, the ANNOUNCEMENT ON TRADE SUSPENSION PROGRESS on Jan. 31 of 2018, and the
ANNOUNCEMENT ON SHAREHOLDERS’ INFORMATION BEFORE THE TRANSACTION SUSPENSION on
Feb. 7 0f 2018.

Upon one month of above stock trading suspension, the Company disclosed the ANNOUNCEMENT ON
PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Feb. 10 of 2018 and above
trading suspension continued for a period of no more than one month from Feb. 12 of 2018. The Company disclosed
the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on
Feb. 24 of 2018 and the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS
RESTRUCTURE on Mar. 3 of 2018.

Upon two months of above stock trading suspension,the Company disclosed the ANNOUNCEMENT ON
PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Mar. 10 of 2018. It’s estimated
that the term of stock transaction suspension would not exceed one month from Mar. 12 of 2018. The Company disclosed

the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on
Mar. 17 of 2018, the ANNOUNCEMENT ON APPLICATION FOR POSTPONING STOCK TRADE SUSPENSION
on Mar. 24 of 2018 and the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS
RESTRUCTURE on Mar. 31 of 2018.

Upon three months of above stock trading suspension, it’s approved by the board of directors, general meeting of
shareholders and the SSE that the stock trade suspension would postpone for another tow months. It’s estimated that
the stock transaction resumption would not be later than June 9 of 2018. On April 10 of 2018, the Company disclosed
the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE.
It disclosed the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS
RESTRUCTURE on April 17 of 2018, the the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION
BROUGHT BY ASSETS RESTRUCTURE on April 24 of 2018 and the ANNOUNCEMENT ON PROGRESS OF
TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on May 3 of 2018.

Upon four months of above stock trading suspension, the Company disclosed the ANNOUNCEMENT ON
PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE according to the actual
progress of the material assets reorganization on May 10 of 2018, the ANNOUNCEMENT ON PROGRESS OF
TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on May 17 of 2018, the ANNOUNCEMENT
ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on May 24 of 2018, the
ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on
May 31 of 2018 and the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS
RESTRUCTURE on June 7 of 2018.

Upon five months of the stock trading suspension, the 24™ session of the eighth board of directors and 12" session of
the eighth board of supervisors of the Company were convened and passed through the Report on the Pre-plan of Issuing
Stock to Purchase Assets and Raise Supporting Funds (i.e. Connected Transactions) and related proposals. The Pre-
plan of Issuing Stock to Purchase Assets and Raise Supporting Funds (i.e. Connected Transactions) and its Summary
and related documents are disclosed. According to the actual progress of above work, the Company disclosed the
ANNOUNCEMENT ON ISSUING STOCK TO RAISE SUPPORTING FUND AND POSTPONING STOCK TRADE
SUSPENSION on June 9 of 2018.

According to the requirements of Notice on the Subsequent Supervision Arrangement after the Transition Period of
Implementing the Measures for the Administration of Material Assets Reorganization of Listed Companies of the CSRC,
the SSE shall carry out ex post audit on the pre-plan of issuing stock to purchase assets and raise supporting funds (i.e.
connected transactions) and relevant documents. On June 22 of 2018, the Company received the Inquiry Letter on Pre-
plan of Issuing Stock to Buy Assets and Raise Supporting Funds (i.e. Connected Transactions) (Shang Zheng Gong
Han [2018] No. 0701) issued by the Supervision Department of the SSE. The Company completed the preparation of
the Reply on the Inquiry Letter and made further supplements and verification to the Pre-plan of Issuing Stock to Buy
Assets and Raise Supporting Funds and related documents according to the requirements of the Inquiry Letter. For
details, please refer to the ANNOUNCEMENT ON REPLY TO THE INQUIRY LETTER and the ANNOUNCEMENT
ON SPECIFICATIONS TO THE REVISED PREPLAN OF ISSUING STOCK TO PURCHASE ASSETS AND
RAISING SUPPORTING FUND (i.e. Connected Transactions) and PRE-PLAN OF ISSUING STOCK TO PURCHASE
ASSETS AND RAISING SUPPORTING FUNDS (i.e. Connected Transactions) and its Revised Summary and relevant
documents disclosed on July 20 of 2018. The stock trade was resumed upon the application of the Company on July
20 of 2018. After the stock resumption, the Company has been monthly disclosing the related information of the assets
reorganization progress in accordancc with the regulations of the rules and laws.

On Nov. 8 of 2018, the 33" session of the eighth board of directors and 18th session of the eighth board of
supervisors of the Company deliberated and passed through the Report on Termination of the Material Assets
Reorganization, the Report on Termination of the Agreement on Issuing Stock to Purchase Assets, the Report on
Termination of the Profit Forecast Compensation Agreement, the Report on Termination of Subscription Agreement
of Shares. The board of directors and board of supervisors of the Company agreed to terminate the material assets
reorganization, and terminate the Agreement on Issuing Stock to Purchase Assets and the Profit Forecast Compensation
Agreement signed with the Haihang Aviation Group Company Limited, the Tianjin Chuangxin Investment Partnership
(LP) and the HNA Group (Southwest Headquarter) Company Limited; the Subscription Agreement of Shares signed
with the Temasek Fullerton Alpha Pte Ltd.

As of the date of this announcement, the Company has been strictly performing the relevant decision-making
procedures, timely disclosing related information and warning the investors of the risk of uncertainty in this material
assets reorganization in compliance with the regulations of the Measures for the Administration of Material Assets
Reorganization of Listed Companies and the Guidelines on Information Disclosure and Trade Suspension & Resumption
of Listed Companies issued by the SSE

3.Reasons for Termination of the Material Assets Reorganization

The Company has been actively pushing forward all related works concerning the material assets reorganization
since the very beginning, and organizing the intermediary institutions to carry out due diligence investigation,
auditing & evaluation, application for approval of related authorities of the State-owned Assets Supervision &
Administration Commission. However, the management of the Company considers that the changes of current macro
economic environment and impact of the domestic security market bring out series uncertainty to the material assets
reorganization. Through careful deliberation and full investigation and argumentation and sufficient communication with
all related parties, the Company plans to terminate above stated material assets reorganization after careful study. It’s
considered that the termination of the material assets reorganization would protect both the interest of all shareholders
and the Company.

4.Commitment

The Company hereby promises that it would convened the investor briefing after the publishing of this
announcement. The Company would not plan any material assets reorganization project within one month after the
announcement of the outcome of the investor briefing.

5.Influence of the Termination of the Material Assets Reorganization

The Agreement on Issuing Stock to Purchase Assets, the Profit Forecast Compensation Agreement and the
Subscription Agreement of Shares were signed between the Company and related trading counterpart on June 8 of 2018.
Since above agreements shall enter into force with attached conditions, which are unable to be reached under current
situation, such agreements shall be terminated after the board of directors of the Company deliberated and passed
through the proposal on termination of the material assets reorganization. Such agreement termination would not involve
in any default. Presently, the businesses situation of the Company is normal. The termination of the material assets
reorganization would not take any significant negative impact on the operation achievement and financial status of the
Company.

6.Investor Briefing for Termination of the Material Assets Reorganization

The Company would convene an Investor Briefing for the Termination of the Material Assets Reorganization
according to the regulations of the Measures for the Administration of Material Assets Reorganization of Listed
Companies. The Investor Briefing would be convened in the method of on-line communication. The investor and the
Company would communicate and exchange information on related issues concerning the material assets reorganization.
The issues of general concern to investors within the scope of information disclosure would be responded. For details,
please refer to the ANNOUNCEMENT ON INVESTOR BRIEFING FOR TERMINATION OF REORGANIZATION
disclosed together with this announcement.

7.0pinion of the Independent Directors

Before the meeting of the board of directors, the independent directors had carefully reviewed the documents and
materials related to the termination of the material asset reorganization, listened to the Company’s explanations, and
carried out necessary communication with the relevant responsible personnel. It’s agreed to submit the relevant proposal
on the termination of the material asset reorganization to the board of directors for deliberation upon fully understanding
of the reasons for such termination.

The termination of the material assets reorganization would not take any substantial impact on the operation
achievement, businesses and financial status of the Company. The related directors had avoided from voting. The
decision-making procedure is legal and effective. There’s no damage to the interest of the listed enterprise and its entire
shareholders.

8.Audit Opinion of the Independent Financial Consultant

After verification, the independent financial consultant considered that the Company had been timely performed its
duty of information disclosure according to related regulations during the material assets reorganization. The disclosed
information on progress of the material assets reorganization was in compliance with actual work progress. The
termination procedure of material assets reorganization is in accordance with the related regulations of the rules, laws
and normative documents, such as the Measures for the Administration of Material Assets Reorganization of Listed
Companies.

9.0thers

We sincerely apologize for the inconvenience to investors generated by the termination of the material assets
reorganization. Meanwhile we would like to express our sincere thanks to investors who have long been concerned
about and supported the development of the Company.

The designated information disclosure medias of the Company are the China Securities Journal,
Shanghai Securities News, Securities Times, Securities Daily, Hongkong’s Wen Wei Po and the website of the SSE (www.
sse.com.cn). Please refer to the information disclosed by the Company on above designated medias. Investors shall pay
attention to subsequent announcements and investment risks.

Board of Directors
Hainan Airlines Holding Company Limited
Nov. 9, 2018




