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ANNOUNCEMENT ON PROGRESS OF MATERIAL

FRER AT B A &

ASSETS REORGANIZATION
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire members hereby guarantee that there is no significant omission, fictitious
description or serious misleading of information in this announcement and they will take both individual and joint responsibilities for the truthfulness, accuracy
and completeness of the content.

« Important Notice

The Company has been performing the works of auditing and evaluation. It would timely convene the meeting of board of directors to deliberate the relevant
supplementary agreements and reports after above stated works. The material assets reorganization shall be approved by the board of directors, the general
meeting of shareholders, the relevant government authorities such as the state-owned assets administration and industry related authorities. Above stated
material assets reorganization shall not be implemented before such approvals. We kindly remind investors to pay attention to relevant announcements and
investment risks since there’s uncertainty of approving result and permitted time.

The Hainan Airlines Holding Company Limited (hereinafter referred to as the Company) applied to suspend the stock trading (stock code: 600221, 900945;
stock abbreviation: HHKG, HHKG-B) from the stock market opening of Jan. 10 of 2018 since it had been planning an important matter and initiated the
implementation of reorganization procedure from the stock market opening of Jan. 24 of 2018. It’s expected that the term of stock transaction suspension
would not exceed one month from Jan. 10 of 2018. During the stock trading suspension, the Company published the related announcements. For details,
please refer to the ANNOUNCEMENT ON TRADE SUSPENSION BROUGHT BY SIGNIFICANT EVENT on Jan. 11 of 2018, the ANNOUNCEMENT
ON PROGRESS OF TRADE SUSPENSION EVENT on Jan. 17 of 2018, the ANNOUNCEMENT ON TRADE SUSPENSION BROUGHT BY MATERIAL
ASSETS REORGANIZATION on Jan. 24 of 2018, the ANNOUNCEMENT ON SHAREHOLDERS’ INFORMATION BEFORE THE TRANSACTION
SUSPENSION on Jan. 26 of 2018, the ANNOUNCEMENT ON TRADE SUSPENSION PROGRESS on Jan. 31 of 2018, and the ANNOUNCEMENT ON
SHAREHOLDERS’ INFORMATION BEFORE THE TRANSACTION SUSPENSION on Feb. 7 of 2018.

Upon one month of above stock trading susp the Company disclosed the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT
BY ASSETS RESTRUCTURE on Feb. 10 of 2018 and above trading suspension continued for a period of no more than one month from Feb. 12 of 2018. The
Company disclosed the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Feb. 24 of 2018 and
the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Mar. 3 of 2018.

Upon two months of above stock trading suspension,the Company disclosed the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT
BY ASSETS RESTRUCTURE on Mar. 10 of 2018. It’s estimated that the term of stock transaction suspension would not exceed one month from Mar. 12 of
2018. The Company disclosed the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Mar. 17
0f 2018, the ANNOUNCEMENT ON APPLICATION FOR POSTPONING STOCK TRADE SUSPENSION on Mar. 24 of 2018 and the ANNOUNCEMENT
ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Mar. 31 of 2018.

Upon three months of above stock trading suspension, it’s approved by the board of directors, general meeting of shareholders and the SSE that the stock
trade suspension would postpone for another tow months. It’s estimated that the stock transaction resumption would not be later than June 9 of 2018. On
April 10 of 2018, the Company disclosed the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE.
It disclosed the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on April 17 of 2018,
the the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on April 24 of 2018 and the
ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on May 3 of 2018.

Upon four months of above stock trading suspension, the Company disclosed the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION
BROUGHT BY ASSETS RESTRUCTURE according to the actual progress of the material assets reorganization on May 10 of 2018, the ANNOUNCEMENT
ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on May 17 of 2018, the ANNOUNCEMENT ON PROGRESS
OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on May 24 of 2018, the ANNOUNCEMENT ON PROGRESS OF TRADE
SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on May 31 of 2018 and the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION
BROUGHT BY ASSETS RESTRUCTURE on June 7 of 2018.

Upon five months of the stock trading suspension, the 24th session of the eighth board of directors and 12th session of the eighth board of supervisors of the
Company were convened and passed through the Report on the Pre-plan of Issuing Stock to Purchase Assets and Raise Supporting Funds (i.e. Connected
Transactions) and related proposals. The Pre-plan of Issuing Stock to Purchase Assets and Raise Supporting Funds (i.e. Connected Transactions) and its
Summary and related d are disclosed. A ding to the actual progress of above work, the Company disclosed the ANNOUNCEMENT ON ISSUING
STOCK TO RAISE SUPPORTING FUND AND POSTPONING STOCK TRADE SUSPENSION on June 9 of 2018.

According to the requirements of Notice on the Sut Supervision Arr after the Transition Period of Implementing the Measures for the
Administration of Material Assets Reorganization of Listed Companies of the CSRC, the SSE shall carry out ex post audit on the pre-plan of issuing stock
to purchase assets and raise supporting funds (i.e. connected transactions) and relevant documents. On June 22 of 2018, the Company received the Inquiry
Letter on Pre-plan of Issuing Stock to Buy Assets and Raise Supporting Funds (i.e. Connected Transactions) (Shang Zheng Gong Han [2018] No. 0701) issued
by the Supervision Department of the SSE. The Company completed the preparation of the Reply on the Inquiry Letter and made further supplements and
verification to the Pre-plan of Issuing Stock to Buy Assets and Raise Supporting Funds and related documents according to the requirements of the Inquiry
Letter. For details, please refer to the ANNOUNCEMENT ON REPLY TO THE INQUIRY LETTER and the ANNOUNCEMENT ON SPECIFICATIONS TO
THE REVISED PREPLAN OF ISSUING STOCK TO PURCHASE ASSETS AND RAISING SUPPORTING FUND (i.e. Connected Transactions) and PRE-
PLAN OF ISSUING STOCK TO PURCHASE ASSETS AND RAISING SUPPORTING FUNDS (i.e. Connected Transactions) and its Revised Summary and
relevant documents disclosed on July 20 of 2018. The stock trade was resumed upon the application of the Company on July 20 of 2018.

As of the date of this announcement, the Company has been organizing the intermediary institutions to carry out works of due diligence investigation,
auditing, assets evaluation and application for approval of related authorities, such as the State Assets Administration Bureau. The Company would prepare
the Report on the Material Assets Reorganization and related documents according to the regulations of the Measures for the Administration of Material
Assets Reorganization of Listed Companies after the completion of related auditing and evaluation works. It would timely convene the meeting of the board of
directors to deliberate the relevant supplementary agreements and reports. Upon the approval of the board of directors, the Notice on Convening the General
Meeting of Shareholders would be disclosed.

The Company would disclose the monthly announcement on the progress of material assets reorganization before the notice on convening the general meeting
of shareholders in accordance with the regulations of the Measures for the Administration of Material Assets Reorganization of Listed Companies and the
Guidelines on Information Disclosure and Trade Suspension & Resumption of Listed Companies.

We solemnly remind the investors that the designated information disclosure medias of the Company are the China Securities Journal,
Shanghai?Securities?News, Securities Times, Securities Daily, Hongkong’s Wen Wei Po and the website of the SSE (www.sse.com.cn). Please refer to the
information disclosed by the Company on above designated medias. Investors shall pay attention to subsequent announcements and investment risks.

Board of Directors
Hainan Airlines Holding Company Limited
October 9, 2018
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NOTICE ON APPLICATION FOR
RENEWAL OF LIQUOR LICENCE
BISTROT OLALA

Notice is hereby given that Chan Ching Fan
of G/F., 16 Moon Street, Wanchai, Hong
Kong is applying to the Liquor Licensing
Board for renewal of the Liquor Licence
in respect of Bistrot Olala situated at
G/F., 16 Moon Street, Wanchai, Hong
Kong. Any person having any objection
to this application should send a signed
written objection, stating the grounds
therefor, to the Secretary, Liquor Licensing
Board, 8/F., Lockhart Road Municipal
Services Building, 225 Hennessy Road,
Wanchai, Hong Kong within 14 days from
the date of this notice.

Date: 9th October 2018
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