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HAINAN AIRLINES HOLDING COMPANY LIMITED

ANNOUNCEMENT OF RESOLUTIONS OF
BOARD OF DIRECTORS
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire members hereby guarantee that
there is no significant omission, fictitious description or serious misleading of information in this announcement and they
will take both individual and joint responsibilities for the truthfulness, accuracy and completeness of the content.

The 28" session of the eighth board of directors of the Hainan Airlines Holding Co., Ltd. (hereinafter referred to as “the
Company”) was convened in the method of communication on July 27 of 2018. The entire board of directors (nine directors)
participated the meeting, which conforms to the regulations of the Company Law and Articles of Association. During the
meeting, following proposals were deliberated and passed through:

1. The Report on the Tianjin Airlines Issuing Convertible Bond

In order to meet the operation demand, optimize the debt structure and enrich financing channel of the Company, the
Tianjin Airlines Company Limited (hereinafter referred to as the Tianjin Airlines, controlled subsidiary of the Company)
plans to issue convertible bond in a non-public manner for amount of no more than RMB 300,000,000 yuan with a term of
no more than 2 years (hereinafter referred to as the Convertible Bond). The board of directors agreed to apply to the general
meeting of the shareholders of the Tianjin Airlines to authorize the board of directors, and the board of directors then
authorize the chairman or a designated specific person to fully decide and handle matters relating to the convertible bond
issuance. Above authorization shall take into effect from the date of approval of the shareholders’ general meeting to the
date of completion of the above authorization.

For details, please refer to the ANNOUNCEMENT ON PRIVATE CONVERTIBLE BOND ISSUE OF TIANJIN
AIRLINES.

Voting result: 9 affirmative votes, 0 dissenting vote and 0 abstention vote.

This proposal shall be submitted to the general meeting for approval.

2. The Report on Re-election of the Director

Owing to job transfer, it’s agreed by the board of directors that Mr. Cao Fenggang would not serve as the director and
member of the special committee under the board of directors of the Company. The board of directors expresses sincere
thanks to Mr. Cao Fenggang on his outstanding contributions and wishes that Mr. Cao Fenggang would care for and support
the Company and offer suggestions for the sustainable development of the Company as always.

The board of directors considers that Mr. Liu Lu is qualified for the position of the director of the Company and agrees
to nominate Mr. Liu Lu as the candidate of the director. His office term shall start from the date of the approval of the
general meeting and terminate on the expiration date of the office term of the current board of directors.

Opinion of independent directors: Mr. Liu Lu joint the Company in 1994. He has been engaged in the management
of aviation industry for long term and possesses extensive experiences in the management and operation of the airlines
company. He was not punished by the CSRC and other relevant authorities and the securities exchange, nor any other
situations of being prohibited to take the position of the director of a listed enterprise. Mr. Liu Lu is qualified for related
regulations of the Company Law and the CSRC. The nomination is legal and effective. It’s agreed to nominate Mr. Liu Lu
as the candidate of director of the Company.

Voting result: 9 affirmative votes, 0 dissenting vote and 0 abstention vote.

This proposal shall be submitted to the general meeting for approval.

3.The Report on Convening the 2018 Sixth Extraordinary General Meeting of Shareholders

The board of directors agreed to convene the 2018 sixth extraordinary general meeting of shareholders on August 14 of
2018. For details, please refer to the NOTICE OF CONVENING THE GENERAL MEETING OF SHAREHOLDERS.

Voting result: 9 affirmative votes, 0 dissenting vote and 0 abstention vote.

Board of Directors
Hainan Airlines Holding Co., Ltd.
July 28,2018

Attachment: Resume of Candidate for the Director

Liu Lu, male, born in Anhui province on July of 1970. He graduated from the Beijing University of Aeronautics &
Astronautics and majored in business administration. In 1994, he joint the Company and had been worked as the chairman
and president of the Hainan Meilan Airport Company Limited, the executive president of the Gansu Airport Group Company
Limited, the chairman of the Haihang Airport Group Company Limited, the director of the Haikou Meilan International
Airport Company Limited, the director and president of the Haihang Airlines Company Limited, the chairman and president
of the Tianjin Airlines Company Limited, the chairman of the Beijing Capital Airlines Company Limited, the president of
the Jinpeng Airlines Company Limited, the chairman of the Deer Jet (Beijing) Company Limited, the chairman of the Gold
Deer (Shanghai) Company Limited. Presently, he works as the operation president of the Haihang Aviation Tourist Group
Company Limited.

ANNOUNCEMENT ON PRIVATE CONVERTIBLE
BOND
ISSUE OF TIANJIN AIRLINES
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire members hereby guarantee that
there is no significant omission, fictitious description or serious misleading of information in this announcement and they
will take both individual and joint responsibilities for the truthfulness, accuracy and completeness of the content.

The 28" session of the eighth board of directors of the Hainan Airlines Holding Co., Ltd. (hereinafter referred to as “the
Company™) was convened and deliberated and passed through the the Report on the Tianjin Airlines Issuing Convertible
Bond in a Non-public Manner. In order to meet the operation demand, optimize the debt structure and enrich financing
channel of the Company, the Tianjin Airlines Company Limited (hereinafter referred to as the Tianjin Airlines, controlled
subsidiary of the Company) plans to issue convertible bond in a non-public manner for amount of no more than RMB
300,000,000 yuan with a term of no more than 2 years (hereinafter referred to as the Convertible Bond). Following is the
details:

1. The Report on Qualification of Issuing the Convertible Bond

The Company implemented self-examination on the qualification of issuing convertible corporate bond item by item in
accordance with the regulations of the Company Law, the Notice on Standardization and Development of Regional Equity
Market issued by the General Office of the State Council (Guo Ban Fa [2017] No. 11), the Supervision and Management of
the Regional Equity Market (Zheng Jian Hui Ling No. 132). It’s considered that the convertible bond issue of the Tianjin
Airlines meets the conditions on issue qualification. This issue proposal shall be submitted to the general meeting of the
shareholders of the Tianjin Airlines for approval, and then verified and carried out by relevant administration supervision
department. We kindly remind the investor to make careful decisions and pay attention to investment risks.

2. Basic Information of the Convertible Bond Issue

2.1 Issue body: The Tianjin Airlines Company Limited

2.2 Bond name and type: Convertible bond offering in a non-public manner of the Tianjin Airlines Company Limited;
Book-entry bond

2.3 Issue and transfer platform: The Tianjin Binhai OTC Market

2.4 Issue scale: No more than RMB 300 million yuan (including RMB 300 million yuan);

2.5 Bond term: No more than 2 years (including 2 years);

2.6 Issue mode and target: Non-public offering to specific qualified investors

2.7 Issue rate . The general meeting would authorize the board of directors, and the board of directors then authorize
the chairman or a designated specific person to negotiate and confirm with the leading underwriter according to the national
policy and status of the market and the Company.

2.8 Use of the raised capital: The total amount of the raised capital would be used to supplement the current capital of
the Company after deducting the issued expenses.

2.9 Bond repayment guarantee: Upon the completion of the private offering of the convertible bond, in case that it’s
estimated that the Company was unable to repay the principal and interest of the convertible bond on schedule, or the
Company failed to repay the principal and interest of the convertible bond, the general meeting of the Company shall
authorize the board of directors, then the board of directors authorize the chairman or a designated specific person to protect
the rights and interests of external investors by implementing measures such as non-distribution of profits to sharecholders.

2.10 Guarantee mode: No

2.11 Conversion

2.11.1 Debt-to-Equity swap trigger: A debt-to equity swap period shall be set upon the maturity of twelve months from
the first issue day. The declaration term of the debt-to equity swap shall be 10 trading days from the first trading day to the
closing of the tenth consecutive trading day upon the maturity of twelve months from the first issue day. If a bond-holder
declared debt-to-equity swap and the Company did not exercise the redemption right, the business nature of the Tianjin
Airlines shall be revised into a joint stock company which would handle the debt-to-equity swap matter for the declared
bond-holder.

2.11.2 Swap price and others: A debt-to-equity swap period shall be set upon twelve months from the first issue day.
Initial swap price = Benchmark conversion price x Folding coefficient while the business nature of the Tianjin Airlines
revised. The benchmark conversion price shall be the higher one between the latest assessed net assets per share (Assessed
net assets per renminbi yuan registered capital) and the highest capital contribution of newly introduced investors in the
last year before the start of the debt-to-equity swap period. Folding coefficient=Registered capital of the Tianjin Airlines
before its business nature revision/Total stock capital of the Tianjin Airlines after its business nature revision. If there’s
changes to shareholders’ equity caused by increase in registered capital (including transposed capital or other new equity)
and cash dividends before the debt-to-equity swap, the benchmark conversion price shall be adjusted according to the given
calculation mode. In case that total shareholder number of the Tianjin Airlines are more than 200 persons in the debt-to-
equity swap period and causes the failure of debt-to-equity swap, the Tianjin Airlines shall compensate every shareholder
who could not achieve debt-to-equity swap. The compensation amount shall be calculated according to the formula of
“Bond-holding amount x Face amount of the Bond x [0.1%] x Number of days during which the debt-to-equity swap could
not be implemented/365”. The compensation shall be paid together with the current interest. Circumstances other than above
stated case shall not be applicable for compensation. However those bond-holders who had exercised the debt-to-equity
swap shall have the right to require the Tianjin Airlines to return the invested principal and accrued interest for the current
period. The period of accrued current interest shall start from the following day of previous bond interest payment day to the
end of the declaration day of the debt-to-equity swap.

3. Authorization

In order to improve the efficiency of this convertible bond issue, the board of directors would submit it to the general
meeting of shareholders to authorize the board of directors, the board of directors would then authorize the chairman or a
designated specific person to fully decide and handle matters relating to the convertible bond issuance, which shall include,
but not limited to:

3.1 To adjust and supplement the bond issue terms within the extent permitted by the laws, regulations and other
normative documents and the Articles of Association and in accordance with the requirements of the Over-the-Counter
Market (herein after referred to as the OTC) trading rules and in compliance with the actual situation of the Company; To
formulate and implement the final convertible bond issue plan which shall include, but not limited to, the issue size, the
issue object, the debt-to-equity swap price and amendment & redemption terms, coupon interest rate, timing of the issue and
all other matters related to the issue plan.

3.2 To appoint the financial advisers, law firms and other intermediary institutions to handle the issue and listing and
declaration matters.

3.3 To prepare, modify and present the application documents related to the convertible bond issue and conversion and
listing declaration subject to the requirements of the Tianjin OTC;

3.4 To modify, supplement, sign, submit, report and exercise all agreements, contracts and documents arising during the
convertible bond issue, and handle relevant procedures such as application, registration, filing, etc.

3.5 To handle related matters after the completion of the convertible bond issue, such as bond listing at the Tianjin
OTC, centralized deposit, registration, interest payment, redemption and debt-to-equity swap and other related matters; To
revise the corresponding provisions of the Articles of Association and timely handle the amendment of the business license
registration matters according to the actual situation of the debt-to-equity swap.

3.6 Other matters related to the convertible bond issue, redemption or debt-to-equity swap.

3.7 Unless otherwise regulated by relevant laws and regulations, the board of directors shall apply with the general
meeting of shareholders to authorize the board of directors, and the board of directors shall then authorize the chairman or a
designated specific person by the chairman to deal with matters related to the issue and listing of the convertible bond within
the scope of the above authorization.

Above authorization shall take into effect from the date of approval of the sharcholders’ general meeting to the date of
completion of the above authorization.

4. Approval Procedure

The related matters of the convertible bond issue in a non-public manner of the Tianjin Airlines Company Limited
(controlled subsidiary of the Company) were deliberated and passed through by the 28th session of the eighth board
of directors of the Company. This proposal shall be submitted to the general meeting of the Company for deliberation
and approval and then the general meeting of the Tianjin Airlines Company Limited for deliberation and approval, and
implemented finally.

5. Documents for Reference

The resolutions of the 28th session of the eighth board of directors

Board of Directors
Hainan Airlines Holding Company Limited
July 28,2018

NOTICE OF CONVENING THE GENERAL MEETING
OF SHAREHOLDERS
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire directors guarantee that there is
no significant omission, fictitious description or serious misleading of information in this announcement and they will take
both individual and joint responsibilities for the truthfulness, accuracy and completeness of the content.

Important Notices:

ee Convening date: August 14, 2018

ee Voting system: On-line voting system of the SSE

1. Basic Information of the Conference

1.1 The 2018 sixth extraordinary general meeting of the Hainan Airlines Holding Company Limited (hereinafter
referred to as the Company) would be convened.

1.2 Convener: The board of directors of the Company

1.3 Voting method: Both on-site and on-line voting methods would be adopted at the meeting.

1.4 Convening time and place:

Time: at 14:30 on August 14 of 2018;

Place: at the Conference hall of the Haihang Mansion, No. 7 Guoxing Rd., Haikou City

1.5 On-line voting:

On-line voting system: On-line voting system of the SSE

On-line voting time through the trading system of the SSE: at 9:15-9:25,9:30-11:30 and 13:00-15:00 on August 14 of
2018;

On-line voting time of the internet voting platform: at 9:15-15:00 on August 14 of 2018

1.6 Votes involving with the margin trading investors, refinancing investors, agreed repurchase business accounts and
Shanghai Stock Connect investors shall be processed subject to the regulations of the Implementation Details on On-line
Voting of the General Meeting of the Listed Enterprises of the SSE.

1.7 Public solicitation of shareholders voting right: No

2. Proposal of the Meeting:

Shareholder
Shareholder of B-sharer

No. Proposal
Shareholder of A-share

Non-cumulative voting proposals

1 The Report on the Tianjin Airlines Issuing v N
Convertible Bond
2 The Report on Re-election of the Director \" N

2.1 Disclosing time and medias: The above proposal had been passed through by the 28th session of the eighth board of
directors of the Company on July 27 of 2018. For details, please refer to the announcements published on China Securities,
Shanghai Securities News, Security Times, Security Daily, Hongkong’s Wen Wei Po and the website of the SSE on July 28
of 2018.

2.2 Special proposal: No;

2.3 Proposal with separate vote of the medium and small investors: 2;

2.4 Proposal involving of connected shareholders to abstain from voting: No;

Shareholders who shall abstain from voting: No;

2.5 Proposal involving the vote of shareholders of preferred stock: No

3. Notices on Vote Casting

3.1 Shareholders who vote through the voting system of the SSE could log in either the voting platform of the trading
system (through the trading terminals of the designated Securities) or the internet voting platform (http://vote.sseinfo.
com) to cast vote. If it’s the first time for the investor to log-in the on-line voting platform to cast vote, the identification
registration shall be completed. Please refer to the specification of the on-line platform for details.

3.2 If the shareholder who votes through the voting system of the SSE owns multiple accounts, any one of these
accounts would be adopted as the access to the on-line voting. When the votes were cast, it shall be deemed that the A-shares
or preferred shares in same breed under all these accounts cast the same vote respectively.

3.3 The repeat votes through on-site, on-line voting platform of the SSE or any other methods shall be subject to the
first vote.

3.4 The vote shall be submitted upon the shareholder voted on all proposals.

3.5 The shareholder who hold both A-share and B-share shall cast vote respectively.

4. People Attending the Meeting

4.1 The shareholders who registered in the China Securities Depository and Clearing Corporation Limited (Shanghai
branch) after closing on the registration date shall be qualified to participate the meeting. The shareholders could authorize
the proxies in written form to participate the meeting and vote for them. It’s not necessary for a shareholder to authorize a
corporate sharcholder as the proxy. Following is the details:

Share Type Security Code Abbreviation Registration Date Last Trading Date
A-share 600221 HNAH August 3, 2018 —
B-share 900945 HNAH-B August 8, 2018 August 3,2018

4.2 Directors, supervisors and senior management

4.3 Lawyers engaged by the Company

4.4 Others

5. Registration Method

5.1 The eligible participants are requested to register before 17:00 of August 13 of 2018 at the West Zone on 5th Fl. of
the Haihang Mansion. The fax and letter registration shall take effect on the confirmation of the Company.

5.2 For individual shareholders, it is necessary to take with them the valid Certificate of Stock Equity, the original and
duplicate of ID card;

5.3 For legal-person shareholders, it is necessary to take with them the valid Certificate of Stock Equity, Letter of
Authorized Mandate, the duplicate of the Corporate Certificate of Business Operation, the duplicate of ID card of the legal
representatives;

5.4 For bailees, it is necessary to take with them the valid Certificate of Stock Equity, the duplicates of ID cards of the
Bailer & Bailee, Letter of Authorized Mandate.

6. Contact Method and Others

Address: West Zone on Floor 5" , Haihang Mansion, No. 7 Guoxing Rd., Haikou City

Post Code: 570203

Tel: 0898-6673 9961 Fax: 0898-6673 9960

Email: hhgfdshmsbgs@hnair.com

Board of Directors
Hainan Airlines Holding Co., Ltd.
July 28,2018

Attachment 1: Letter of Authorized Mandate
LETTER OF AUTHORIZED MANDATE
This letter is to entrust Mr. (Miss) to participate in the 2018 sixth extraordinary general meeting of
shareholders of the Hainan Airlines Holding Company Limited on August 14 of 2018 and to authorize him/her to vote.

Amount of Ordinary Share: share (s)
Amount of Preferred Share: share (s)
Certificate Number of Stock Equity (Stock Account No.):

No. Non-cumulative voting proposal Affirmative Vote Dissenting Vote Abstention Vote

1 | The Report on the Tianjin Airlines Issuing Convertible Bond

2 | The Report on Re-election of the Director

Bailer: Participant:
ID No. ID No.:

Date of Entrustment:
Remark:

The Bailer shall check (V) in any one of the Affirmative Vote, Dissenting Vote or Abstention Vote option of the above
Letter of Authorized Mandate. If the bailer did not give specific instruction in the above Letter of Authorized Mandate, the
Bailee shall have the right to cast the vote on his/her own will.




