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Iceland lifts cup for its finances

According to a research of the Danish

investment bank Saxo Bank which stud-

England.

the third-place playoff. Other teams in
the top 10 included South Korea, Swit-
zerland, Australia, Sweden, Poland and

bl |

ful soccer teams has drawn much atten-

tion and even some second- and
third-tier groups strived to make mira-
cles. Iceland, the so-called "European
fish belly", made its way into the UEFA
European Championship two years ago
and its dream tour went on that it head-
ed directly to its first ever World Cup fi-
nals.

The country finally secured an impres-
sive 1-1 draw with one of the tourna-
ment favourites Argentina, taking one
amazing step further towards its miracle.
On the other hand, Iceland's economic
achievements are deemed as extraordi-
nary as its performance in the football

matches.

ied the scoring of the 32 national teams
in the World Cup finals on an array of
indicators of economic and financial
health, Iceland was expected to defeat
Denmark and be crowned as champion
of the "Economic World Cup".

Led by a senior quantitative analyst of
the Saxo Bank, the research measured
the World Cup competitors with a series
of economic indicators, including infla-
tion, unemployment rate, stock market
(or oil market for Iran), spread of credit
default swaps and Gini coefficient, a sta-
tistical measure of income inequality.

The results showed that Iceland defeat-

ed Denmark in the economic World

Cup final and Japan beat Germany in

Some traditional footballing powers
such as Brazil, Argentina and Spain
were all knocked out in the group stage,
attributing to the poor readings for the
Gini cocfficient. Meanwhile, a yellow
card was issued to the Latin America's
football teams, warning that their level
of income inequality would harm their
economies and thus prevented them
from transforming their on-field success
into the real world.

The Iceland's president Gudni Thorla-
cius Johannesson has shared with the Re-
uters in an interview about his expecta-
tion for the national team, saying that
he was really excited that the team
made it to the World Cup finals and

hoped that they would be able to gain
fans all around the world, especially
those whose own teams missed out.

his
about Iceland's entry into the quarter-fi-
nals of the UEFA European Champion-

Johannesson recalled memory

ship two years ago. Even though the
the host

France, the international breakthrough

country eventually lost to

and the fighting spirit the team had dem-
onstrated deserved the highest praise.

With a population of only 350,000
but achieving such outstanding result on
the big stage, Johannesson said Iceland
was just like a fairytale story and the
team's solidarity had contributed greatly
to the success.

Small country steps up to the big stage
He added that Iceland had many ex-

cellent coaches, and the country strived

to make football accessible to everyone,
regardless of family income or social sta-
tus, with the hope to nurture a new Lio-
nel Messi or Cristiano Ronaldo by en-
couraging more youth participation.

Despite being the head of state and so
busy at work, the 49-year-old is a foot-
ball fan and still enjoys a regular kick-
about with friends when he is free.
When taking about the economy of Ice-
land, Johannesson said that the country
had been seriously hurt by the financial
tsunami previously but it was able to re-
cover and build a stronger economy 10
years later.

The success was driven by implementing
appropriate economic policies, enhancing
the core fishing industry, as well as devel-
oping tourism and high technology,
investing more in human resources

and creating an open economy.
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