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ANNOUNCEMENT ON PROGRESS OF TRADE
SUSPENSION BROUGHT BY ASSETS RESTRUCTURE
HAINAN AIRLINES HOLDING COMPANY LIMITED

The Hainan Airlines Holding Company Limited and entire members of its board of directors (“BoD”) hereby guarantee
that there’s no significant omission, fictitious description or serious misleading of the 1ient and would take both
individual and joint responsibilities for the truthfulness, accuracy and completeness of its content.

The Hainan Airlines Holding Company Limited (hereinafter referred to as the Company) had been planning for an important
event, so it applied to suspend the stock trading (stock code: 600221, 900945; stock abbreviation: HHKG, HHKG-B) from
the stock market opening of Jan. 10 of 2018. It was confirmed that above stated important event constitutes a material assets
reorganization and initiated the implementation of reorganization procedure from the stock market opening of Jan. 24 of
2018. The trading objects distributed in multiple countries & regions and possess wide range and large scale of businesses,
meanwhile the important subsidiary of the overseas trading object is connected to overseas listed enterprise. It’s necessary
for the Company to carry out intensive negotiation and demonstration on relevant matters with overseas administration and

supervision institutes. Since the trading plan also involves in issue stock to purchase overseas assets and would need to go
through a great deal of ication, negotiation, ar ion and prior examination and approval of domestic and
foreign supervision institutions (including national regulatory authorities), which would need more time to be completed.
It’s passed through by the board of directors and general meeting of sharcholders of the Company and approval of the SSE
that the stock trading suspension would continue. It’s estimated that the stock transaction suspension resumption would not
be later than June 9 of 2018. For details, please refer to the ANNOUNCEMENT ON TRADE SUSPENSION BROUGHT
BY SIGNIFICANT EVENT on Jan. 11 of 2018, the ANNOUNCEMENT ON TRADE SUSPENSION BROUGHT BY
MATERIAL ASSETS REORGANIZATION on Jan. 24 of 2018, the ANNOUNCEMENT ON PROGRESS OF TRADE
SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Feb. 10 of 2018, the ANNOUNCEMENT ON PROGRESS OF
TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Mar. 10 of 2018 to disclose the related information
of stock transaction suspension, the ANNOUNCEMENT ON APPLICATION FOR POSTPONING STOCK TRADE
SUSPENSION on Mar. 24 of 2018 and the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT
BY ASSETS RESTRUCTURE on April 10 of 2018. During the stock transaction suspension, the Company also published
the ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Jan.
17, Jan. 31, Feb.7, Feb. 24, Mar. 3, Mar. 17, Mar. 31, April 17 and April 24 of 2018 to disclose the related information on the
progress of stock transaction suspension according to related regulations.

During the trading suspension period, the Company has been actively carrying out related assets reorganization works.

As of the date of this announcement, the Company has signed the restructure framework agreements with the HNA
Group Company Limited and the Haihang Aviation Group Company Limited. The restructure framework agreements are
preliminary intentional agreements based on mutual willingness and basic principles. The final trading plan shall be subject
to the formal agreements signed by all related parties. For details, please refer to the ANNOUNCEMENT ON SIGNING
REORGANIZATION FRAMEWORK AGREEMENTS on Mar. 24 of 2018. The underlying assets distributed in multiple
countries and involve in businesses relating to the main operation of aviation, which include aviation, maintenance, flight
training and hotels. The trading plan would be in the method of issuing stock and purchasing overseas assets. The final assets
scale, proportion of domestic and overseas assets and trading price would need to be confirmed subject to the report issued by
the independent third party with security qualification. The equity structure of the trading objects would need to be adjusted
further. The specific plan is still in the process of communication, negotiation and demonstration. During the material assets
reorganization, there’s possibility of the change to actual controller of the Company. However it’s estimated that the material
assets reorganization would not constitute a backdoor listing. It shall be finally confirmed according to the exact plan and
approval of related authorities.

As of the date of this announcement, the Company has been performing due diligence investigation, auditing and evaluation
on the underlying assets. The reorganization plan, trading structure and underlying assets scope might be adjusted according to
above due diligence investigation and negotiation with current/potential counter party. The specific plan shall be subject to the
pre-plan or report on the material assets reorganization deliberated and announced by the board of directors of the Company.
In consideration of the uncertainty of above material assets reorganization and in order to avoid extraordinary fluctuation of the
stock price and ensure the information disclosure fairness and protect the shareholders’ benefits, the stock trading transaction
suspension shall continue according to the related regulations of the Listing Regulations of the SSE. During the period of
transaction suspension, the Company would strictly perform its duty of information disclosure and disclose the progress on the
material assets reorganization every 5 trading days according to regulations of related administrative rules and laws.

‘We solemnly remind the investors that the designated information disclosure medias of the Company are the China Securities
Journal, Shanghai Securities News, Securities Times, Securities Daily, Hongkong’s Wen Wei Po and the website of the
SSE (www.sse.com.cn). Please refer to the information disclosed by the Company on above designated media. There’s still
uncertainty on the related material assets reorganization. Please pay attention to subsequent related announcements and
investment risks.

Board of Directors
Hainan Airlines Holding Company Limited
May 3, 2018
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