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ANNOUNCEMENT ON PROGRESS OF TRADE SUSPENSION BROUGHT
BY ASSETS RESTRUCTURE
HAINAN AIRLINES HOLDING COMPANY LIMITED

The Hainan Airlines Holding Company Limited and entire members of its board of directors (“BoD”) hereby
guarantee that there’s no significant omission, fictitious description or serious misleading of the announcement and
would take both individual and joint responsibilities for the truthfulness, accuracy and completeness of its content.

The Hainan Airlines Holding Company Limited (hereinafter referred to as the Company) applied to suspend the
stock trading (stock code: 600221, 900945; stock abbreviation: HHKG, HHKG-B) from the stock market opening of
Jan. 10 of 2018 since it had been planning an important matter. It was confirmed that above stated important event
constitutes a material assets reorganization and initiated the implementation of reorganization procedure from the stock
market opening of Jan. 24 of 2018. Since the assets reorganization involved in rather wide range and scale of assets, it’s
necessary for the Company to carry out intensive negotiation and demonstration on relevant matters with related partied
and to form the trading plan. Above work would need more time to be completed. The Company applied for continuing
the stock trade suspension. For details, please refer to the ANNOUNCEMENT ON TRADE SUSPENSION BROUGHT
BY SIGNIFICANT EVENT on Jan. 11 of 2018, the ANNOUNCEMENT ON TRADE SUSPENSION BROUGHT
BY MATERIAL ASSETS REORGANIZATION on Jan. 24 of 2018, the ANNOUNCEMENT ON PROGRESS OF
TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Feb. 10 of 2018, the ANNOUNCEMENT
ON PROGRESS OF TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Mar. 10 of 2018 and
the ANNOUNCEMENT ON APPLICATION FOR POSTPONING STOCK TRADE SUSPENSION on Mar. 24 of
2018. During the stock trading suspension, the Company also published the ANNOUNCEMENT ON PROGRESS OF
TRADE SUSPENSION BROUGHT BY ASSETS RESTRUCTURE on Jan. 17, Jan. 31, Feb.7, Feb. 24, Mar. 3 and
Mar. 17 of 2018 to disclose the related information on the progress of stock transaction suspension according to related
regulations.

During the stock trade suspension period, the Company has been actively carrying out related assets restructure
works. As of the date of this announcement, the Company has signed the restructure framework agreements with
the Haihang Aviation Group Company Limited and the HNA Group Company Limited respectively. The restructure
framework agreements were preliminary intention agreements based on mutual willingness and principles. The final
trading plan shall subject to the formal agreements signed. For details, please refer to the ANNOUNCEMENT ON
SIGNING REORGANIZATION FRAMEWORK AGREEMENTS on Mar. 24 of 2018. The underlying assets distribute
in multiple countries and regions and involve in businesses closely related to its main business, such as the aviation,
maintenance, flight training and hotels. The trading plan would involve in issuing stock to buy overseas assets, therefore
the final assets size and proportion of domestic and foreign assets and the trading price should all be determined
according to the report issued by the independent third party institution with securities qualification. However, it’s
necessary to implement further adjustment to the equity structure of the trading objects. The specific plan is still in the
process of communication, negotiation and demonstration. The material assets restructure might result in change to
the actual controller of the Company. It’s expected that the material assets restructure would not constitute a backdoor
listing. The final plan would be confirmed upon the approval of related authorities.

As of the date of this announcement, the Company has been executing due diligence investigation, auditing and
evaluation on the underlying assets. The restructure plan, transaction structure and underlying assets scope might
be adjusted according to above due diligence investigation and negotiation with current/potential counter party. The

HAINAN AIRLINES COMPANY LIMITED

specific plan shall be subject to the pre-plan or report on the material assets restructure deliberated and announced by
the board of directors of the Company.

The Company convened the Investors Presentation on Mar. 30 of 2018 in accordance with the regulations of the
Measures for the Management of Material Assets Reorganization of Listed Enterprises and Notice on Promoting the
Work of Investor Presentation. For details, please refer to the ANNOUNCEMENT ON INVESTOR PRESENTATION
OF POSTPONING TRADING SUSPENSION on Mar. 31 of 2018.

In consideration of the uncertainty of above material assets restructure and in order to avoid extraordinary fluctuation
of the stock price and ensure the information disclosure fairness and protect the shareholders’ benefits, the Company
applied for continuing stock trading suspension subject to the related regulations of the Listing Regulations of the SSE.
During the period of stock trading suspension, the Company would strictly perform its duty of information disclosure
and disclose the progress on the material assets reorganization every 5 trading days according to regulations of related
administrative rules and laws.

We solemnly remind the investors that the designated information disclosure medias of the Company are the China
Securities Journal, Shanghai Securities News, Securities Times, Securities Daily, Hongkong’s Wen Wei Po and the
website of the SSE (www.sse.com.cn). Please refer to the information disclosed by the Company on above designated
media. There’s still uncertainty on the related material assets reorganization. Please pay attention to subsequent related
announcements and investment risks.

Board of Directors
Hainan Airlines Holding Company Limited
Mar. 31,2018

ANNOUNCEMENT ON INVESTOR PRESENTATION OF POSTPONING
TRADING SUSPENSION
HAINAN AIRLINES HOLDING COMPANY LIMITED

The Hainan Airlines Holding Company Limited and entire members of its board of directors (“BoD”) hereby
guarantee that there’s no significant omission, fictitious description or serious misleading of the announcement and
would take both individual and joint responsibilities for the truthfulness, accuracy and completeness of its content.

1. Investors’ Presentation

In order to strengthen communication with investors and ensure the progress of the material asset reorganization
and let investors understand the reasons and the latest progress of the postponed trade suspension and material asset
reorganization, the investor presentation of the Hainan Airlines Holding Company Limited (hereinafter referred to a
the Company) would be convened in accordance with the regulations of the Measures for the Management of Material
Assets Reorganization of Listed Enterprises and Notice on Promoting the Work of Investor Presentation through the
E-Interview Column of the E-interactive platform of the SSE (http://sns.sseinfo.com) at 3:30-4:30 pm of Mar. 30 of
2018 (Friday). The managements of the Company would interact and communicate with investors on specific issues
of the material asset restructure postpone and answer questions of general concern to investors within the scope of
information disclosure. Chairman (Mr. Bao Qifa), President (Mr. Zhou Zhiyuan), CFO (Mr. Sun Dong), Secretary of
the BoD (Mr. Wu Qiang) of the Company and representatives of the intermediary institution participated the investors
presentation.

2.Q&A

On the investors presentation, the managements of the Company interacted and communicated with investors on
the reasons of the postponed trade suspension, and answered questions of general concern to investors. Following is the
details:

2.1 Q: When would the Company resume its stock trading?

A: Dear investors, thank you for your concern! The 20th session of the eighth board of directors of the Company
on Mar. 23 of 2018 passed through the Report on Postponing the Stock Transaction Suspension Brought by Material
Assets Restructure. It’s agreed that the Company would apply to the SSE for continuing trade suspension of the its stock
for no longer than 2 months from April 10 of 2018, that is the estimated trade resumption time would not be later than
June 9 of 2018. This proposal would be submitted to the sharcholders’ general meeting of the Company and the SSE for
approval. Thank you!

2.2 Q: Would the stock trading suspension period exceed 5 months?

A: Dear investors, thank you for your concern! The Company would go through the relevant approval procedure of
the material assets reorganization and timely perform its duty of information disclosure according to the regulations of
the Measures for the Management of Material Assets Reorganization of Listed Enterprises and the Standard Content
and Format for Information Disclosure of Listed Enterprises -- Material Asset Reorganization of Listed Companies and
the Guidelines on Stock Suspension and Resumption of Trading for Listed Companies Planning for Material Events.
Meanwhile, the Company would accelerate the implementation of the material assets reorganization related matters and
protect the interests of small and medium investors and strive to resume the stock trading as soon as possible. Please
pay attention to the follow-up announcements. Thank you!

2.3 Would the stock trade be resumed on time in consideration of the unconfirmed reorganization plan and many
other works such as due diligence, evaluation and approval?

A: Dear investors, thank you for your concern! The 20th session of the eighth board of directors of the Company on
Mar. 23 of 2018 passed through the Report on Postponing the Stock Transaction Suspension Brought by Material Assets
Restructure. It’s agreed that the Company would apply to the SSE for continuing trade suspension of the its stock for
no longer than 2 months from April 10 of 2018. This proposal would be submitted to the shareholders’ general meeting
of the Company and the SSE for approval. The Company would strictly perform its duty of information disclosure
and disclose the progress on the material assets reorganization every 5 trading days subject to the progress of the
material assets reorganization and regulations of relevant rule and laws. Meanwhile, the Company would accelerate the
implementation of the material assets reorganization related matters and strive to resume the stock trading as soon as
possible. Please pay attention to the follow-up announcements. Thank you!

The full contents of the investors presentation could be referred through the E-Interview Column of the
E-interactive platform of the SSE (http://sns.sseinfo.com). We solemnly remind the investors that the designated
information disclosure medias of the Company are the China Securities Journal, Shanghai Securities News, Securities
Times, Securities Daily, Hongkong’s Wen Wei Po and the website of the SSE (www.sse.com.cn). Please refer to the
information disclosed by the Company on above designated media. We express our sincere thanks to investors who
have been focusing on and supporting the development of the Company and offered suggestions. Please pay attention to
subsequent related announcements and investment risks.

Board of Directors
Hainan Airlines Holding Company Limited
Mar. 31, 2018




