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A N N O U N C E M E N T O N P R O G R E S S O F Enterprise name: The Frontier Investment Partner L.P. \oting result: Passed
Enterprise nature: Limited partnership (LP) Votes counting:
Executive partner: The Frontier Investment Partner GP - - - -
P R O M I S E P E R F O R M A N C E Registered address: Cayman Corporate Centre, 27 Hospital Road, George Town, Grand Cayman Shareholders AfﬁrmanvePV?te;t DlssentlngPZ:JCt:;ta - Abstentlo:e\r/:(:zfa S
HAINAN AIRLINES HOLDING CO.. LTD KY1-9008, Cayman Islands Votes erop g Votes Chsag Votes Copeg
" . Business scope: share control investment Shareholder of
4. Influences A-share 2,949,866,909 99.0645| 27,832,452 0.9346 24,000 0.0009
The board of directors of the Hainan Airlines Holding Co., Ltd. and its entire directors hereby The transfer of the stock right to an independent third party is the positive practice of the HNA Shareholder of
guarantee that there is no significant omission, fictitious description or serious misleading of | Group on solving future or potential horizontal competition. Upon the completion of the transfer, the B-share 175,400 98.0435 3,500 1.9565 0 0.0000
information in this announcement and they will take both individual and joint responsibilities for the HNA Group would not hold the stock right of the Hongkong Airlines indirectly through the Hongkong Total 2,950,042,309 99.0644| 27,835,952 0.9347 24,000 0.0009

truthfulness, accuracy and completeness of the content.

Recently, the Hainan Airlines Holding Co., Ltd. (hereinafter referred to as the Company) received
the notice of its shareholder (the HNA Group Company Limited, hereinafter referred to as the HNA
Group) that the HNA Group (Hongkong) Investment Company Limited (fully-owned subsidiary of the
HNA Group, hereinafter referred to as the HNA Group Hongkong) would transfer 31.16% stock right
of the Hongkong Airlines Holding Company Limited (hereinafter referred to as the Hongkong Airlines
Holding) and 23.75% stock right of the HKA Group Holding Company Limited (hereinafter referred
to as the HKA Group) to an independent third party (Frontier Investment Partner L.P.), so to accelerate
the performance process of the promise made by the HNA Group to solve the future or potential
horizontal competition.

Upon the completion of the transfer, the HNA Group would not hold the stock right of the
Hongkong Airlines Company Limited (hereinafter referred to as the Hongkong Airlines) indirectly
through the Hongkong Airlines Holding and the HNA Group Hongkong. The HNA Group would
completed the performance of its promise on transferring the stock right of the Hongkong Airlines
to an independent third party to solve the future or potential horizontal competition. Meanwhile the
trusteeship of the stock right of the Hongkong Airlines would be released. Following is the detail:

1. Promises of the Shareholder

In order to solve the future or potential horizontal competition with the Company, the HNA Group
Company Limited promise on April 11 of 2012 as following:

1.1 In order to meet the Regulations on Listed Enterprises, the HNA Group Company Limited
promises to complete the trusteeship of the stock right of airlines enterprises directly or indirectly held
by it before the disclosure of 2012 interim report of the Company according to the legal procedure and
related laws and regulations and approval of administrative authorities.

1.2 The stock right of the Tianjin Airlines Company Limited, Western Airlines Company Limited,
Beijing Capital Airlines Company Limited and Hongkong Airlines Company Limited, directly or
indirectly held by the HNA Group Company Limited would be injected into the Company through
equity transfer of other re-reorganization activities on the demand of the main business development
and profit earning situation of the Hainan Airlines Holding Company Limited according to the
related laws and regulations and approval of administrative authority within 36 months since the
implementation date of the private issuance.

2. Performance of Promises

2.1 The HNA Group had been positively pushing forward the stock right trusteeship and injection.
In September of 2012, the related stock right of the Tianjin Airlines Company Limited, Western
Airlines Company Limited, Beijing Capital Airlines Company Limited and Hongkong Airlines
Company Limited, directly or indirectly held by the HNA Group were entrusted to the Hainan Airlines
Holding Co., Ltd. for management.

2.2 In December of 2012, the board of directors and the general meeting of the Company approved
that the Company could acquire 19.60% stock right of the the Beijing Capital Airlines Holding
Company Limited from the HNA Tourist Group Company Limited.

2.3 On December 6 of 2013, the general meeting of the Company approved that the Company
could increase capital investment into the Western Airlines for RMB 1,000 million yuan in cash at the
price of RMB 2.48 yuan per share. Presently, the Company holds 28.43% stock right of the Western
Airlines.

2.4 On September 22 of 2014, the general meeting of the Company approved the change of the
promise made by the HNA Group Company Limited. It’s agreed that the HNA Group would transfer
the stock right of the Hongkong Airlines Company Limited to an independent third party before the
expiration of the previous promises and release the trusteeship of the stock right of the Hongkong
Airlines Company Limited.

2.5 On July 13 of 2015, the general meeting of the Company approved that the HNA Group could
postpone the performance period of above promises for 24 months, which shall be due on July 12 of
2017.

2.6 In January of 2017, the Company acquired 48.21% stock of the Tianjin Airlines Company
Limited indirectly held by the HNA Group with the raised capital of private share issue and became the
controlling shareholder of the Tianjin Airlines Company Limited.

2.7 On June 23 of 2017, the board of directors of the Company approved that the HNA Group
Company Limited would inject the stock right of the Beijing Capital Airlines Company Limited and
Western Airlines Company Limited into the Company within 24 months from the approving date of the
general meeting to solve the future or potential horizontal competition with the Company. Meanwhile,
the HNA Group Company Limited would keep to its former promise to transfer the stock right of the
Hongkong Airlines Company Limited indirectly held by it to the independent third party and release
the trusteeship of the Hongkong Airlines Company Limited before July 12 of 2017 (due date of the
former promise). This proposal was deliberated and approved by the second extraordinary general
meeting on July 11 of 2017.

3. Progress of the Current Promise

3.1 Progress of the current promise

The HNA Hongkong would transfer 31.16% stock right of the Hongkong Airlines Holding and
23.75% stock right of the HKA Group to an independent third party (The Frontier Investment Partner
L.P.). Upon the completion of the transfer, the HNA Group would not hold the stock right of the
Hongkong Airlines indirectly through the Hongkong Airlines Holding and the HNA Group Hongkong.
The HNA Group would completed the performance of its previous promise on transferring the stock
right of the Hongkong Airlines to an independent third party to solve the future or potential horizontal
competition with the Company. Meanwhile the trusteeship of the stock right of the Hongkong Airlines
would be removed.

3.2 Basic information of the independent third party (The Frontier Investment Partner L.P.)

Airlines Holding and the HNA Group Hongkong. The HNA Group would completed the performance
of its previous promise on transferring the stock right of the Hongkong Airlines to an independent
third party. Meanwhile the trusteeship of the stock right of the Hongkong Airlines would be released.
It would support the development of the Company and create greater value for shareholders. It would
be beneficial to protect the interest of all shareholders. No activity harming the benefit of the Company
and all shareholders exists, especially the interest of minority shareholders. It would take positive
effect on the future development of the Company.

Board of Directors
Hainan Airlines Holding Co., Ltd.
July 12, 2017

2.1.3 Proposal: The Report on Investment into the 2017 Grand China Air Aircraft Property Trust
Scheme

\oting result: Passed

\otes counting:

THE ANNOUNCEMENT OF RESOLUTIONS
OF GENERAL MEETING
HAINAN AIRLINES HOLDING CO., LTD.

The Hainan Airlines Company Limited (hereinafter referred to as the Company) and entire
members of its board of directors (“BoD”) hereby guarantee that there’s no significant omission,
fictitious description or serious misleading of the announcement and would take both individual and
joint responsibilities for the truthfulness, accuracy and completeness of its content.

Important Notice:

e®e No objection was presented at the meeting.

1. Convening and Presentation of the Meeting

1.1 Time: On July 11 of 2017

1.2 Place: at conference room on the 3" floor of the Haihang Mansion, No. 7 Guoxing Rd., Haikou
City

1.3 Ordinary shareholders participated the meeting and priority shareholders resumed voting right
and shareholding status:

1. Total amount of shareholders and proxies participated the meeting 202
Incl.: Shareholders of A-share 199

Shareholders of B-share 3
2. '(I'Itr)]tzzlh:i;ea)re amount with voting power held by the shareholders participated the meeting 7.661,011,235
Incl.: Total share amount held by the shareholder of A-share 7,660,832,335

Total share amount held by the shareholder of B-share 178,900
3. Percentage of the shares _with v_oting power held by the participated shareholders to the 45,5846

total amount of shares with voting power (%)

Incl.: Percentage of A-share (%) 45,5835

Percentage of B-share (%) 0.0011

1.4 This extraordinary general meeting was called by the board of directors and presided by Mr.
Mu Weigang (Vice Chairman). Both on-site and on-line voting methods were adopted. The convening
and voting of the meeting conform to the regulations of the rules, laws and regulations of the Articles
of Association. It is legal and effective.

1.5 People Attending the Meeting

(1) Three of the seven directors participated the meeting. Director Wang Fei, Wang Shaoping, Sun
Jianfeng and Xu Jingchang were unable to participate as some urgent business detained them.

(2) One of the five supervisors participated the meeting. Supervisor Li Jing, Feng Jun, Geng Lei
and Wang Ruolei were unable to participate as some urgent business detained them.

() Secretary to the board of directors, Wugiang, participated the meeting.

2. Deliberation of the Proposals

2.1 Non-cumulative voting proposal

2.1.1 Proposal: The Report on the Shareholder Postponing Promise Performance Period (Capital
Airlines)

\oting result: Passed

\otes counting:

Affirmative Votes Dissenting Votes Abstention Votes
Shareholders 1 yoges | Percentage | yoes | Percentage | yeres | Percentage
Snareholder of - 12.049,866909| 990645 27,832,452 09346 24,000 0.0009
Shareholder of 175,400 98.0435 3,500 1.9565 0 0.0000
Total 2,950042,309] 990644 27,835,952 09347] 24,000 0.0009

2.1.2 Proposal: The Report on the Shareholder Postponing Promise Performance Period (Western
Airlines)

Affirmative Votes Dissenting Votes Abstention Votes
Shareholders
Votes Pergoe/ggage \Votes Per(c%age \Votes Peré:g/‘r:gage
Shareholderof | 5949531,600|  99.0532| 27,780,952 09329 410,800 00139
Shareholder of
B-share 175,400 98.0435 3,500 1.9565 0 0.0000
Total 2,949,707,009 99.0531 27,784,452 0.9330 410,800 0.0139
2.1.4 Proposal: The Report on Dollar Bond Issue of the Subsidiary
\oting result: Passed
\otes counting:
Affirmative Votes Dissenting \otes Abstention Votes
Sharefolders \lotes Pergoe/gt)age \otes Peffg)ﬂ‘gage \lotes Per(coe/gt)age
ghareholderof 17634062883 99.6623| 25,231,452 03293 638,000 00084
Shareholder of
e 175400(  98.0435 3,500 1.9565 0 0.0000
Total 7,635,138,283 99.6622| 25,234,952 0.3293| 638,000 0.0085

2.1.5 Proposal: The Report on Increasing Capital Investment into the Tianjin Airlines
\oting result: Passed
\otes counting:

Affirmative Votes Dissenting Votes Abstention Votes
harehol
Stareholders [T [ Percemage | vy | Percelage | g, | Percentage
Sharefolder of 2,952,447,809 99.1511 24,994,652 0.8393| 280,900 0.0096
Sharenolder of 1754000 980435 3500 1.9565 0 00000
Total 2,052,623,200 99.1511| 24,998,152 0.8394] 280,900 0.0095

2.2 Important event ( Votes of shareholders with less than 5% shareholding percentage)

Abstention Votes
Percentage
(%)

Affirmative Votes
Percentage
(%)

Dissenting Votes
Percentage
(%)

No. Proposals

\otes \otes \otes

The Reportonthe

1 |Shareholder Postponin
Promise Performance

(Capital Airlines)

2,950,042,309 99.0644| 27,835,952 0.9347| 24,000 0.0009

eriod

The Reporton the

o |Shareholder Postponing
Promise Performance Period

(Western Airlines)

2,950,042,309 99.0644| 27,835,952 0.9347| 24,000 0.0009

The Report on Investment
3 |into the 2017 Grand China

Air Aircraft Property Trust
Scheme

2,949,707,009 99.0531| 27,784,452 0.9330 410,800 0.0139

The Report on Increasing

4 |Capital Investment into 2,952,623,209 99.1511| 24,998,152 0.8394| 280,900 0.0095

Tianjin Airlines

3. Lawyer’s Witness

3.1 The Grandall Legal Group (Shanghai) witnessed the convening of this meeting.

3.2 Opinions of the Lawyer:

Shi Nianging and Zhang Ying, lawyers of the Grandall Legal Group (Shanghai) issued the Legal
Opinion: The convening, procedures of the meeting and qualifications of participating shareholders
and their proxies conform to the regulations of the Articles of Association of the Company and related
laws and regulations and Listing Regulations issued by the Shanghai Stock Exchange. The resolutions
of the meeting are legal and effective.

4. Documents for Reference

4.1 Resolutions of the General Meeting

4.2 Legal Opinion signed and stamped by the director of the Law Firm witnessed.

4.3 Other documents.

Hainan Airlines Holding Co., Ltd.
July 12, 2017




