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ANNOUNCEMENT ON COMPLETION OF
SECOND PHASE SCP ISSUE
HAINAN AIRLINES COMPANY LIMITED

The Hainan Airlines Company Limited and the entire members of its board of
directors (“BoD™) hereby guarantee the truthfulness, accuracy and completeness of the
announcement and would take responsibilities for significant omission, fictitious description
or serious mlsleadlng of it..

The 52" session of the seventh board of directors of the Hainan Airlines Company
Limited (hereinafter referred to as “the Company™) convened on Aug. 29 of 2016 and 2016
fourth extraordinary general meeting of it convened on Oct. 18 of 2016 deliberated and
passed through the Report on Issuing the Super & Short-term Commercial Paper (SCP). It’s
agreed that the Company would issue the super & short-term commercial paper (SCP) for
amount of no more than RMB 2 billion yuan (including RMB 2 billion yuan). For details,
please refer to the Announcement on Issuing the Super & Short-term Commercial Paper
(SCP) published on the China Securities Journal, Shanghai Securities, Security Times,
Securities Daily, Hongkong’s Wen Wei Po and website of the SSE (http://www.sse.com.cn)
on Aug. 30 and Oct. 19 of 2016.

On May 4 of 2017, the Company completed the 2017 second phase issue of the super
& short-term commercial paper (SCP). The total issue amount accounted for RMB 500
million yuan at the par value of RMB 100 yuan with a term of 180 days. The nominal rate
of it is 5.00%. The relevant documents were announced at the website of www.chinamoney.
com.cn and www.shclearing.com.

The Shanghai Pudong Development Bank Company Limited is the main underwriter of
the above issued super & short-term commercial paper (SCP), which was publicly issued
to institutional investors at the national inter-bank bond market in the method of book
building. The raised capital would be used to repay the bank loan.

The issue of the super & short-term commercial paper was implemented subject to
the Notice of Registration Application Acceptance of the National Association of Financial
Market Institutional Investors (the document of Zhong Shi Xie Zhu [2017] SCP No. 84)
in March of 2017. According to the Notice of Registration Application Acceptance, the
Company could issue super & short-term commercial paper (SCP) in installments within 2
years from March 15 of 2017.

Board of Directors
Hainan Airlines Company Limited
May 5, 2017
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