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金匯錦囊
英鎊：英鎊將反覆走高至1.2700美元水平。
金價：現貨金價將反覆走低至1,190美元水平。
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周二紐約2月期金收報1,210.80美元，較上日下跌
4.80美元。現貨金價本周早段連日受制1,219至1,220美
元之間的阻力後，開始遇到獲利沽壓，周三走勢偏軟，
曾一度回落至1,202美元附近，進一步回吐上周的大部
分升幅。美元近日跌幅稍為放緩，美元指數本周三早段
仍處於100水平，再加上美國聯儲局下周三將公佈議息
結果，投資者現階段對過於推高金價存有戒心，預料現
貨金價將反覆走低至1,190美元水平。

重啟美加輸油管利加元
英鎊本周初在1.2370美元附近獲得較大支持後走勢
偏強，周二重上1.25美元水平，周三升幅擴大，一度
向上逼近1.2600美元附近6周高位。雖然歐元及日圓
等主要貨幣均於周二遇到回吐壓力，帶動美元指數回
穩至100水平，但加元匯價反而出現顯著升幅，美元
兌加元周二曾一度向下逼近1.3105水平約1周高位，
主要受到特朗普簽署行政命令，使連接加拿大至美國
的輸油管計劃(Keystone XL)可以再次啟動，將有助加
拿大原油出口增長的前景，消息導致加元匯價進一步
轉強。
英國最高法院本周二作出宣判，英國政府要取得議
會許可才能啟動脫歐程序之後，英國退歐大臣迅速表
示將進行有關立法，以獲得議會通過啟動脫歐程序，
消息未對英鎊構成太大衝擊，而英鎊周三輕易向上衝
破1.2540至1.2545美元之間的主要阻力位後更一度上
試1.2600美元關位，市場將關注英國央行下周四的政
策會議結果。隨着美元指數依然走勢偏弱，英鎊匯價
亦連日持穩1.24美元水平，有助英鎊進一步擴大升
幅，預料英鎊將反覆走高至1.2700美元水平。
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經濟增長持續 亞股有優勢

巴隆周刊評論認為，亞洲不必擔心
美國總統特朗普瞄準中國開啟貿易
戰，即使特朗普或許會贏得小戰役，
但亞洲將贏得大戰爭，主因亞洲經濟
與長期投資展望仍佳。

港星菲今月升幅逾4%
日盛亞洲機會基金經理人鄭慧文

表示，今年以來亞洲各區指數反彈
力佳，至1月23日已有菲律賓、香
港、新加坡等地股市皆有超過4%的
漲幅。她指出，目前雖然外資資金
對亞洲着墨不多，然因國際資金依
舊充沛，美國採漸進式加息，歐日
等央行持續維持寬鬆，資金有望續
入新興亞洲，而高盛預測，泰國今
年的經常賬順差，可達國內生產毛

額8.8%，菲律賓目前仍是經濟增長
最快的東南亞國家，增長率接近
7%。
根據彭博統計2007年至2016年過
去10年2月亞洲區股市各指數表現，
14個主要指數表現均值為1.9%，亞
洲股市表現有期待空間。

中國經濟增長續撐亞洲
鄭慧文指出，據Preqin基金提供的

數據，亞洲區2016年共有552個基建
項目完成，總金額達1,310億美元，
吸金最多，亞洲各國刺激經濟計劃今
年較可能轉向擴大財政支出增加公共
建設投資，增加內需動能，而中國經
濟持續好轉，將成為帶動亞洲市場走
升與提振投資信心的主軸之一。

投資攻略投資攻略

國際貨幣基金組織(IMF)發佈最新的全球經濟展

望報告，維持2017年與2018年全球經濟增長率

3.4%與3.6%不變。新興經濟體經濟出現改善，

新興亞洲股市表現相對強勁，IMF認為中國政府的經濟刺激政

策值得期待，上調中國2017年經濟增長率0.3%至6.5%，有利

今年1月以來亞股的升勢得以延續。

■日盛投信

亞洲主要股市表現

指數

菲律賓綜合股價指數

新加坡富時指數

香港恒生指數

韓國KOSPI指數

印度SENSEX指數

台灣加權股價指數

泰國SET指數

馬來西亞KLCI指數

滬深300指數

上海綜合指數

印尼雅加達綜合股價指數

日經225指數

深圳綜合指數

資料來源：彭博，資料統計至2017年1月23日
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「裁決」塵埃落定 英鎊維持漲勢
出擊金匯

英皇金融集團(香港)營業部總裁 黃美斯

美元走勢周二見喘穩，且美債收益率走高，因特
朗普從上任最初幾日關注保護主義，轉為聚焦經濟
增長動議，包括承諾調整公司稅。特朗普簽署兩項
政令，繼續推進存在爭議的Keystone XL和Dakota
Access輸油管道項目，推翻了奧巴馬政府作出的主
要環境保護決定，支持能源基礎設施建設。他還會
見了美國三大汽車巨頭，向其施壓要求加大美國汽
車生產。美元指數周二結束三天連跌，回穩於100
關口。

3月底前啟動退歐程序
英國最高法院周二裁決，首相文翠珊必須獲得議會

同意後，才能展開英國退歐正式程序。英國政府主
張，文翠珊可以直接行使行政權，觸發里斯本條約第
50條款，展開兩年的退歐談判，但這項主張遭最高法
院駁回。但法院還裁決，觸發第50條款無需徵得北愛
爾蘭、蘇格蘭和威爾士地方議會的同意。英國首相的
發言人稱，儘管最高法院裁定政府啟動退歐程序需先

獲得議會批准，但英國仍將在3月末以前啟動退出歐
盟的法律程序。
英鎊兌美元周二下跌，此前英國最高法院裁決，政

府啟動退歐談判前必須經過議會批准，但無需徵得英
國地方議會的同意。當裁決的第一部分被宣讀時，英
鎊跳升至1.2545，但隨後被一波獲利回吐打擊，滑落
至1.2415；由於部分投資者擔心，北愛爾蘭和蘇格蘭
地區的政界人士和民眾會做出何種反應。不過，亦有
市場人士認為，這一決定儘管設置了一些程序上的障
礙，但整體上為英國首相文翠珊啟動脫歐談判進程掃
清了道路，這令英鎊其後又扳回跌幅，至周四更進一
步逼近1.26關口。

料挑戰1.2774
技術走勢而言，在去年12月上旬，匯價沒能向上突

破100天平均線後而延展三周多的跌勢，目前100天
線處於1.2510，因此，在周四終成功破位後，若短期
匯價仍可企穩於此水平之上，將可望有着擺脫弱勢的
傾向，進一步上望1.26及去年12月6日高位1.2774，
關鍵將指向1.30關口。至於當前下方支持料在50天平
均線1.24及1.2250水平。

ANNOUNCEMENT ON SUBSIDIES RECEIVED FROM THE GOVERNMENT
HAINAN AIRLINES COMPANY LIMITED

The board of directors of the Hainan Airlines Company Limited (hereinafter referred to as the Company) and its entire directors guarantee that there is no 
significant omission, fictitious description or serious misleading of information in this announcement and they will take both individual and joint responsibilities for 
the truthfulness, accuracy and completeness of the content.

According to the statistics of the Hainan Airlines Company Limited (hereinafter referred to as the Company),it had received the government subsidies for RMB 
567,544,452.72 yuan (taking 18.90% of the audited net profit of the Company in 2015) during the period of Jan. 1 of 2016 to Dec. 31 of 2016. The details of above 
stated government subsidies received by the Company was listed below: 

Monetary Unit: RMB yuan

Item Reason of Government Subsidies Payment Date Amount of 
Subsidies Subsidy Basis

Tax Return

Withholding fee refund Mar. 30, 2016 4,791,765.11 Notice of Further Strengthening the Management on Withholding Tax 
Collection Fee (Document of Cai Hang [2005] No. 365)

Withholding fee refund Jun. 30, 2016 333,200.00 Notice of Further Strengthening the Management on Withholding Tax 
Collection Fee (Document of Cai Hang [2005] No. 365)

Withholding fee refund Dec. 23, 2016 84,461.23 Notice of Further Strengthening the Management on Withholding Tax 
Collection Fee (Document of Cai Hang [2005] No. 365)

Sub-total 5,209,426.34

Special 
Subsidy

Discount loans to foreign investment April 6, 2016 3,970,000.00
Public Notice of 2015 Supporting Projects of the Special Fund for 
the Development of the Industry and Information Industry of Hainan 
(Document of Qiong Gong Xin Zhao [2015] No. 312)

Government incentive for aviation April 21, 2016 3,170,000.00 Notice of the Implementing Measures on Financial Subsidy Policy of 
the Civil Aviation Passenger Transportation of Hainan Province

Civil Aviation Passenger Transportation 
subsidy of Sanya April 22, 2016 900,000.00 Notice of Subsidized Interest of Simulator Flight issued by the CAAC

Civil Aviation Passenger Transportation 
subsidy of Sanya Jun. 23, 2016 1,995,000.00

Notice of Implementing Encouraging Measures on the Development of 
the Civil Aviation Industry issued by Sanya (Document of San Fu [2015] 
No. 148)

Civil Aviation Passenger Transportation 
subsidy of Sanya Jun. 23, 2016 4,698,000.00

Notice of Implementing Encouraging Measures on the Development of 
the Civil Aviation Industry issued by Sanya (Document of San Fu [2015] 
No. 148)

Energy-sav ing  & was te  emiss ion 
reduction subsidies (Ministry of Finance 
of PR China)

Jun. 28, 2016 17,730,000.00 Notice on Energy-saving and Waste Emission Reduction issued by the 
CAAC

D i s c o u n t  l o a n  t o  i n f r a s t r u c t u r e 
construction of the CAAC Jun. 30, 2016 900,000.00 Notice on Applying for Discount Loan to Infrastructure Construction of 

the CAAC

Financial Subsidy of Zhuhai city Aug. 16, 2016 1,102,500.00 The Interim Measures on  Management of Special Fund for the 
Development of Civil Aviation Industry issued by Zhuhai 

Energy-saving project awards Sept. 22, 2016 1,515,700.00 Energy saving project awards of Hainan province

Civil Aviation Passenger Transportation 
subsidy of Sanya Oct. 19, 2016 10,000,000.00

Notice of Implementing Encouraging Measures on the Development of 
the Civil Aviation Industry issued by Sanya (Document of San Fu [2015] 
No. 148)

Civil Aviation Passenger Transportation 
subsidy of Sanya Oct. 19, 2016 950,000.00

Notice of Implementing Encouraging Measures on the Development of 
the Civil Aviation Industry issued by Sanya (Document of San Fu [2015] 
No. 148)

Base aviation awards of Hainan Province Oct. 31, 2016 21,090,000.00
Notice of Interim Measures on Base Aviation Assessment of Promoting 
the Development of International Tourist Destination issued by the 
General Office of Hainan Provincial Government 

Shenzhen financial subsidy for aviation Nov. 1, 2016 2,024,200.00 Notice of Providing Industry Funding Receipt issued by the Shenzhen 
Municipal Transportation Commission

2016 Shenzhen self-financing capital of 
sub-project of the Logistics&Aviation 
Industry 

Nov. 3, 2016 15,000,000.00 Notice of Providing Industry Funding Receipt issued by the Shenzhen 
Municipal Transportation Commission

Awards from the Hainan Provincial 
Bureau  of  Qual i ty  and  Technica l 
Supervision

Nov. 7, 2016 1,000,000.00 Decision on Hainan Provincial Quality Award (Document of Qiong Fu 
[2016] No. 89)

Special fund for foreign trade and 
economic development in 2016 Nov. 16, 2016 2,200,393.09 Notice of Application for Cooperation Project Using the Special Fund 

of 2016 Foreign Trade and Economic Development
Refund of the civil aviation development 
fund Nov. 30, 2016 12,585,383.45 Refund of the Civil Aviation Development Fund

Government subsidies for aviation of the 
second half of 2015 Dec. 26, 2016 22,263,000.00 Notice of Implementing Measures on Civil Aviation Financial Subsidies 

for Passenger Transportation

Civil Aviation Passenger Transportation 
subsidy of Sanya Dec. 26, 2016 6,000,000.00

Notice of Implementing Encouraging Measures on the Development of 
the Civil Aviation Industry issued by Sanya (Document of San Fu [2015] 
No. 148)

Special fund for safety capability from 
the CAAC Dec. 30, 2016 700,000.00 Notice of Safety Capability Construction Budget of the CAAC

Special fund for safety capability from 
the CAAC Dec. 30, 2016 1,200,000.00 Notice of Safety Capability Construction Budget of the CAAC

Miscellaneous 101,584,525.95
Sub-total 236,890,302.49

Air-route 
Subsidy

Subsidy of the He’nan Airport Mar. 22, 2016 202,460.00 Air-route subsidy agreement
Subsidy of the Anhui Civil Aviation 
Airport Group Co., Ltd. July 6, 2016 1,260,000.00 Air-route subsidy agreement

Subsidy of the Zhengzhou Airport Oct. 18, 2016 121,200.00 Air-route subsidy agreement
Airport charge refund of the Jiangxi 
Provincial Airport Group Co. Oct. 28, 2016 2,139,063.89 Air-route subsidy agreement

International air-route subsidy The year of 
2016 197,482,000.00 Air-route subsidy agreement

Miscellaneous 124,240,000.00
Sub-total 325,444,723.89

Total 567,544,452.72

The subsidies listed above had been transferred into the account. The government subsidies which were accounted into the non-operation income totaled for 
RMB 567,544,452.72 yuan and had been recognized as current profit and loss subject to the relevant regulations of the Accounting Standards for Enterprises No. 
16- Government Subsidies. The subsidies announced herein takes positive effect on the 2016 profit of the Company. The exact accounting treatment shall be subject 
to the result of annual audit confirmation.

                                   Board of Directors
                            Hainan Airlines Company Limited

                                     Jan. 26, 2017


