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G20 summit, widely regarded as
the most important diplomatic event
China hosts this year, kicks off in

e

Hangzhou on September 3. On the
opening ceremony, Chinese President Xi Jinping
says the Group of Twenty should bring fresh
impetus and chart future course for global
economic growth in order to cope with the
challenges ahead. In fact, Chinese innovation
could contribute its wisdom, set a new direction
and drive the world economy forwards during

critical economic junctures.

"Chinese solution" solves global problems

amid  weak
Although
eight years have passed since the 2008 financial

Summit meetings are held

economic recovery around the globe.

crisis, uncertainty continues to cloud global
economic outlook. Brexit, unpredictability of the

US  Presidential

regional

Election and tensions over

hot-spots all negatively impact the
already-sluggish recovery.

Meanwhile, both the World Bank and the
International Monetary Fund (IMF) are set to cut
and next

global growth forecast this year

respectively.  Gathering under such  gloomy

circumstances, G20 leaders, whose countries
contribute 90% of the world's GDP, carry with
high hopes from the international community.
Each member of G20 might be facing different
challenges respective to their own political and
ecconomic environment, but the dream for
prosperity and international cooperation is shared

by all.

With the economic reforms being underway for
more than 30 years, China's contribution to the
global GDP has gone up from two per cent to 15
though China has

experiencing a mild economic slowdown lately, its

per cent. Even been
influence on the global economy is still unscathed.
More importantly, the "Chinese Solution" begins
to take shape following the announcement of
policies such as the "supply-side reform", the
innovation focus in the 13th five-year plan, the
"Belt and Road" initiative and the establishment
of the

China could seize the opportunity and share her

Asian Infrastructure Investment Bank.

solutions to other participating countries.

Xi: be action teams, not talk shop

Since its inception in 1999, G20 has been
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focusing on setting action agendas and crisis
management. Yet, short-term policy making has
little effect on driving world markets that have
been in a slowdown for nearly a decade.
Declarations and plans from past G20 summits
Xi's call for
"turning G20 into action teams instead of talk
"Chinese
complement  the G20

are scarcely executed effectively.
shop" and his proposals for the
should
mechanism, and thus help stabilising economies
The key factor to Xi's

proposition would be the active engagement of

solutions"
around the globe.

other countries.

To secure the place as a major financial hub
and gateway to China, Hong Kong must seize the
arise  from Xi's

growing opportunities that

initiatives.
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