] P i

A24

s AT -
- ||FAM19:320
W — L b

1 ,.. IEHE Ei&lll'

\-1
80862 %
X

366 2h)

A

MEEHHFHIETER 3

(ETF) » HHERAEHRE—H » [
FEREGEBEEHAB LRE12
£ BRI E SRR H MG
R OMERBTERRITAHIEE
HH TEREW, c WEEMT
EHEBHKRERTEMmMS » H

ABREERE B KRR E) © B AIRGKIRLT

900 & -
SR A Rk

B 2% A K > HIME H A8 n] BEB i —

3o

EEYH%E63E
SATAHE RIS W > A TEOR O A TR VB E IR MR A
i F > A R T MR RO ARIE A i
AR AR AN 80 BT FIBI(H) 5.1 SR T i kAl B

[ i S i

(QEHIE o Aty SUREH e 416 2% o] BTG foft SR in .S, >
A L S R I B i AR A AL B R

MABFLIEIm AR > RACEr

ANPEBR DT AT 5 i 0 S A 17 o

H AR AT A M i 1% > H &7 248 BOR R D #) - 8% — B T4 500
A B R HE 7] 7% > o DL 2 B Bz - #018,986 K o
900 B o [EIMEIF—B#E T > AH

7 FHEE 2% -
B> Bk 366 ZhEE 1.90% - B H I IEYT

%A

At ey M S By B RR T o (L4
R B RATHR TR > RUE KRGS -
EEERE Ty TR A BRI
B EEFORDARA - FEMRMELE
IEEATE I -

FEEEINE BAEHERE

B R L 8 R Wi S A T
ZEHT AR I AGEHERATTTS R
B A RKRENE o Wil R BE A 2 T 5608

23 A 10

%l%ﬁﬁﬂ*%MEzW axﬂ
RAEHBERER
EHHR  SIETISE - FEKES
RS FEIEE 3,000 FEHE (8192 F
B BAZTEZHXZEES

o & B A BRI
H A S A7 TP I R A6 A I 4F T 242

HHEE - JRE
TEAR S R K S B TR TEIAE S o AT ICAETY
ETFHUE A 84F 3 B8 H [BI(%71,9188#0)
RAT6 ZBORZ BB ~ 3 ASRE F @ > i mE4 HA

> PR AE

B TR BUR I

ALY E R 2 B K

AN —
W RN RE

4t o BELRE AT A T

BEHAE - LB

EJﬁU}( 19218 AR iR IE 900 e

| B m%ﬁﬁ% H ﬁf;

WA EERERERK
R OTRITEIEREL o

'L

B S HE TC R BR2F 6.3 K - AFRAMEITE 2 6.35 LA L o

SHTEME R
P 9 I 5 A4 G B D2 8 7

B (BAKEHE) / (EREHRR) AR/ ER AT

Ak BRAHREE

BETE > B
TR > PAhinfs 8albs

gttt S TR o) o B 80325 [ (R R P) =
B > 15 B RIS > AT H T T
1,050 18 3 I0(47 8, 140 (R TORRPAAE > B
TE RS o FALASEIS, T - B A2 (o] A1)
FHTH T 0.45 8 > QI54F3 A DA
3R MR TR 2ER R E 22 0.57 )& > Al
2012 4F &M b e > BT AR b
Tt WU R B R T AR

CRETEIE S

BB 14 5%

I P R

(#)33.6f2HI0) BE1E -

AN o

BhBERIEE S 5 &% 33.6 (R HE(E

PN
72 R 1 B R 2 i AR T RS
B SR - o R T I R e B R Y T iR
1990 AR ZE T8 R A7) Hy B0 2 2 4 1 12 ) B B g
> adidas FAZ I 1994 4 DA e {8 F
%Evﬁﬁﬁﬁimﬁﬁ%ﬁ% BEHAZE > BEOREAE

59 B AHLINAERIHE 7E i B B A ~
BEBESCELTREY S

7 adidas B4y
B A7 ELRZERAT R B R R I ek o

%ﬂﬁ 2007 4F AT #a4i%
AL L B st E AR R

TR — 5 R B B SEREME AT (T 1
A o

FIEEJRAAE 201 1 AF s F AR BIR A - BomiE—HE
BRFHEE > A4 9 AN B W E i g i Y 9
A SUGEBE D P& R B 25 o IMF AR E
RN - YUTEF MG RS R BB T

A ARIME) 3 Bk 48 W e V(T
&lﬁﬁﬁﬁﬂﬁﬁﬁmﬁw fh Bl — 44 e N\ 1598 4 (2 ik
LB EBERTH R AR
2E?Jt$1¢&5§ B o RLANTET 25 15 B2 i P 5 k) #
figt > FBIHRW BFF > ORI A O R A B R A

o ¥R AE

R B4R A RN - 7]
RS TR
2008 FAE R 4 fERIOTAT 33.6 R HE O o (B4R H A1)
R At

V25 BRI T R T A T B R
HrrE RIS IR EWIE - A AR H AR
FRRE o NinfE SRBUACRATR LA st > 2l
RRASBR Gz bt > BAAERTRET & 1
FEIUAI7.75 BRI TKT -

HEER =R ERBK233%,

LB EEIRTEE - BOEE A A R
R REIRIEAS A ] » SEHE H A4 It »
AR TH 18 ASA Sc 36 200 B - A5 k2R

TR AR AT o

PASEE vt ai
AR RITHBEER 8
Capital Economics 3 B a{A4EEt > BMH HELDRZRG TS E S - B

HE S PIRAT R K AR 1'3?%*%\}?4’%73@4’5)%’@*

MREHEARE Madasyk

PIARAE RS IR SIS 70 B EAT 48 JE — LIk > BREL—%H
RN > HEBN AT AL T BTN A 2R IR BUR 5 AR 4 R HE R
il > BT AR LE B R K B AE 30% >

i B SR A0 R ) LE 2R B U AN RS e A A S
REZEG - B OB R 2 W 2 kb s iR AT Ay -
Z%'%ZMIJLJ\ AHUG R HE B WIASETS -

AR S TE ST 5 BT B8 2009 AR Ad 8 ) B SRV AR R
A RS v B R B - AIESR
AEB] > S R

WREEEREEINELS

ZWhatsApp ER % BREBEENZS

Fj@ ZEE = FﬁULnW”{fFWhatsAppﬂiﬁﬂﬂ/—‘ﬂ%uﬂéﬁm

CVYEEE L B E o 115 WhatsApp %5 BEA o 2 58 & 5 AR 20K Z
s E AR ETE 90% FHEH P AR %€ WhatsApp © el i fe Ao & 4
R F RN > 2 BT A 8 B AT B AR M T

IRERE  BHM 20156128198 (B8 ) &5 S EEFRWEN WEI PO

TR R HEEIE

EB SRR =S MNE 1/4)2 - B o Bianco Research &2 % [t % & 10

FWEH > HARBERE— R AR F o S RATRIEEE 2 KRG Z 4K E
P N EREGHRATA A I EMRE KA R BRI [ REVEE]
RREILTRAQE)RNH » FEARRITS  HRER -
IR RN BUs A ERIT R TR E BT R B2 > Kt
BEBOR MBI » SOl ERBORR—45 1 BG5 8% > & hLd
I 7 Wi 7 I MR K o At
BRI DA [T > Aok
A > A5 EB A BIEYE 5 BT
JIRES - R 5 A SRR S T
AT e I s TG AR > A
CIN N

BHiEEE hENAE

2 A AU R R ] 42 42 4 Al

8 1 NTEIA H AR LATIE H & SR TE)
{BA YR H R 8 K ETF MR K A AR
FE— R ORISR 1 TR SR M il 1 = 48—
BRET o il iR [ 7 o == 4 =
N1 BTG EARR - TGH A4
PATH TR o B 8 45 AT
B R > HRSE Y LT A (R
FIEL > R H AT RIS 51 5

R MR

WEE (£RiAFHR ) /CNBC/
51 @4/ MarketWatch 4G

eI

5,000 BEEA 1 o EIEHT L3744
Bh B 17,261 B k033 )
FEEHEIERRT 500 R 2,023 B » Bk

4?3
188 5 AL SefE B e Rk 4,966 'y

oo k36 d o “

B < 9B 71 100 3500 .

#6,052 B > B 508 ; B CACHE
il RPANIN G 4 > S8 R

B 4,625 8 > BE528h 5 BB DAX 1R
B 10,608 B > B 1298 ©
W (EHHAR) FEEMNT

» SEAH 2 44 B i B
v ST A SR Y

HHE®ES S > AgREHE BN ME
WiEHTtE

i
-+

YL R TE 18 & 19 A0 4 S
*%I%Efﬁ s @A [ H AR

B HIE AR KA AR
W BIE 2025 4F R BUAR BT A AR 5E
{ %%oﬁ%%%%%%%ﬁ%‘ﬁ
ot — b SRR HE B BAER > 12

1@ uu%ﬁ%. ﬂﬂﬁ”f'f—tﬂ/)%@
FEHBPAR [Kellingley | k4
800 K% » BIZEZE AT 504F > B
HIE FH 450 TR T o MEmRasrize pass
EH MO R BRI R R - TR D
E BT o BT R

AEEIRS 48 /NRF » AEEPYHF 2R 2 N B b SR R A B > RO R R i R ORN TS
IR P I » KR AS R A 4 BAE 28 4l B HARAR o BORER LB AT H Eﬁ W A AW EL -

Boe A L H A F - AEEEER] > S HEREEE T 12/ GIREREE R PN 1980@1tj(§
IR 2R S > WRTE WhatsApp IR ° B4 PR % > ) B2 A G 0 o) 8 97 e

o HADHEH Fﬁ%lﬁ*ﬁﬁ]”ﬁ%‘ﬁéﬁ}
B AR g E R SE R o Kelling-
ley MR TN AT HEAR E A 12 A1 1)

THs o WhatsApp > 2 A DHI B EE 4K WhatsApp B8 B2 S A B HAAE > AHARAEFHTIIRAREE o
B (EREHBR) (RS EH B (EBREM®) £t Wi EH/ KA AT
N | L [ N |



