PN RS /5

EERE IR/ 2ER

IR ERET - EEYRBE 2015428248 (B8-)

%t S EEFRWEN WEI PO

42000 4 BRI E R E
SRR TRR MM
RERES TFHE

FEAE CAZME) 151202 « PIEEHF
i~ FEIREERFIRGEIRFRAAN
RHBEIE T TP RS - BBERAH
108N EEEBTEN - LR TLHRSF
B oo Al > TERCRAYAHSE ~ il - RIS
o MFRI DR RIRA o WS

FB

ORI OB -
75 R FITEFIR o R R
JABLLTY & &L KR > AR R
Ty RERGEL > ROCR BRI R A\ B i A
(BUEMB0 R EATEL RS0 641
A PR RURAEA I

ISR > 5,000 22 FEREN > BERE

o
o
it Py

AN
E

apliihes

KA

ZTIE B/

MER TES

[

y

i 4 I

BEELTZN

' BEERAESKY A EEAES I AFHEEGFEE A
B TEE ) AEENEZERERFE - EAYIME » &R
EZNETENKAM -BEEEEEAFAEENDE  EEEEEENEERSHNT
mMESUREMEZE » EEEEIE 100X -

FFMBEE L] gL > 4 F o
FERTIE 5 4E TR ~ SRy
{0 PTG ¥ ML BT B o 3 40 57 2 o M B 1 VF 1 B G
HAA R AL 505 L > (H F24F 52 B0 40 4
BRI E R IG5 1 [ITAZE | A [ 58
fafhr | CACBERTA IS > T TR AR

B o MIEAERS >

R R T RS HIE AR R o H
TS WA A Z I B g - 5
T B B RS — K > R
SN FF 2 A I B A

T e P, & ZMRZR RN RS

Wr o WL VL o FERBMERYS I O BT — %K e ]

FRRDEAE I - P SR SRS o
RELA LS
WA UL (e ) i - s
sk o BERTEUAARES - (oho P B
THIF ¥ FE e B b2 R OE - 40 G
N7 - 3P TEEEMLL] 752010 ARG
SRR

ek TR > AAREEEUAG AT ek

i i S ¥y il

e e e R R - 717 VR - 4
miEPY TERABE, BARMEEEE  EAPT AR L RG] R
5. CESRR)  ABSOAEERE . W (ENER)

% A@%

¥

EXERFESHE  BEMWRE TE

PN IS Zo)

W E ER XiEHRE

FOE L T E AR AN 2 AR A WD B
MLES o — DT+ 8 2 e 2000 4F I BT 12 R Y

[BIBfEfr ] - BEAFE 218 5 73 —IEJE 2006
AEREELEASRTER [P E | o 4D 14535

BEAEN FERXE

ST

i
W HREEAER - EEM > s T fFE e &
— X BRI THERE | > 120002 1MA 3,000 TTHIE | @
::En at| EF — s/ Beta 5 ,{
TEEEE=RRE FURRRETE Bkl TR AR E - 2ok B> |8
PEAAR - T B RIA RS > RERER P AME - 8 - B o B#EE )
HAT & A4 3,0000C > & 26 [T | > PO TAEANERHE T8 SRR Q

I
GIESE o TAET > B BN BRI A > &
 EAME HRIK > RAHEIRA > EEEHRARER
KR o BFACRHETLH FBRES - T134F#

AR EET » ZENEME L3 0 T2%20

“-»

:

I\ LI\

ARFA\GETP 2

2

SYEETITE  mE AR ARA
SERILIE iy
5 70% 2 FIB B A B R A - 197 » R
AT 1084 » RS - EAHEAEZA
mE

BERRERE -

. BEHERHEEM > SEF

- TR AT LA IE 2 2 BE T AL

>

ﬁiwﬁﬁﬁﬁ&ﬁﬁﬂ
)

FAEBZM T WREE o S4F ORI 7 '?(ﬂ@iﬁﬁﬁ?%‘?[% :
5

ARSI A A R B U

I 20 .

B > T SRR A 7 A 2
HSAZIE > HAPEBGL T
AL 3t IR B3R SR AT o R
i [AFBk ) B R
S ERG R/ ME A o
IR [ 51
B RAEVK ] B 2
B E) > AT 401 ] 76 TR0 3t 2 e A
SEERBIRERAT o TAENB &R
T B OE RS SURE 7 b
WAF TGRS > RIZ SR8 A -

WiEFRIERE THIRERIT, RikEm -
LB R
HEB R BB o SR
BB AR LR ERAT > W H AR > 3t
(] e 3 i 5 44 18 % 7 AR Y B3 4
BEERAS o 1) R LA IR )1
K~ FEHTT - WIARSERE AL 2 B R
PILIR A EE > FIFHRRESOE  h W)l 747

BEZEDSER ARES
TIAL el 0 - e ool
R Y TV A

fl B A th B 7 48 4 o

% > SIBFERER - |
FrEA7R > 4T LT )

IKAE » AN RS 0k :
T R > Hid E E e MIRERTEZ R 0 AT RMKES o
HEER
BB AR E T o
VT IEWEIAI E R
THE > B [EEWAER] 2
il > BRLAEAL 89— (] B 27 R AT
) TR 7 RE I 3] T R oA ) g L
BRI -

T BRI R 1 T
TriEEE TAEANB RS > b

Bo o TR AL I W 1
NHERIEBEK R - R AT
GHATAEANBEE - (b2

BRI RK - E R AL | BES
1RSI FREIRER
IARRLIEEA R A T 1T Dyl A

FOM 0 124FRIAEHT - FRAREL
BRI N — T FAEAE S el
Yo [ATE> BEAEZEK &
FRUREIEB MRS - | BS

G MEMEEARN 7 e G el e
ISR T - BHE MEEARERTTR - REE
el e I =

{bp SV HTFALE - R T > O

[ [ ERaigRag - B, FERIEOFER > TR FH
TEfRSE - IR T -8 e R BEAERE > (H1818H

I8 7 B - R 2 AR A 4
B EEELCEFR] MEE
A e ] FRARHL ©

ASBN - BBHE > A HIER
B Gl AR ER 0 AR > SR
TRBIE o W

| :
Exi i) B .

Bk e b JH R B A2 il 1.1450 R ITHE

|

[ivenn

R II% - &S I R 1.1280 =Tkt
W EIR S ISR B O BT R 48 A BT
AHn 5 HHECT L AREE L1143k
1.1300 ZETTHHE - [\t F R HR 2 R e
JFE o Z5MRUR— I EAR A MO T AR O T
VER TR 48 H BBt - BEERAE
Z{ BRI > S s M B SR e 2 3R O R Bh
fki%’ﬁ%mﬁﬁmx¥yﬁﬁ%%>%mﬂ
XTI BRI B 1) SR 2 — o
BN SAT T JRIBR GG B it A S E 600 8T
5 /_' EEE T o AR A R A A A L R
|IIM WER 1% R KBRS 60 20T
IR A AT - (HERN AT 7
HERF AL TS G > BROCE S WAL TR
}iﬁ%omﬁ,ﬁ~zﬁMzﬂ%@mm%ﬁw
TH4106.8 - HERES 1 A O 106.7 > AT
x B 05 O RS R A TR > SR sk
s JUIEZ R o 27 R 56 B R R BB A A A
’é JHE A T - IR TRk
—HEK > TERIEOOR B ZF 1.1200 9570
£EHZELR TH1180
PG AR R Z i 1,204 FETTHHT B #8502
JE > 885 Je5F 1,200 FEon Ak > W H—E NERE
1,190 ETTIHE 7 JAMRA - (B4 | 88 kS -
TEA VIR ESA TR - 51 S EBEERE T
13T o 2B 104E I RE B R E 3 R RN R
B LEFER s Hi EHE E2.10%2 b AF4E
FBL o THRIB R SEH R BEERE 1,180 F 0K

N AEBITCA ) S MR EE R 55 > — B N R
P BEAERERE - B RAT KB e
B sezroesme
K2 b BRI R 5 > BT
fzﬂ Syl - SR AR 9 A LISREVE IR > Sk
Ko
5% B i J= SE S B AR AE A TR — B R = 8% 5 2 i > 3R
TR

o 1,115
— 10K '
— 20K#R 2R238 19:35
— 50K #% RIE 1 1.1303=TT
o 1 ' 2R
2014 2015%

RERE

BT : BRUTAS R B RLKEE 1.1200 EJT/KF -
Lﬁfﬁ HESEBRBEERE,180ETTKE -

M

2R “j’i,i{

BN RITE1AER
RIARBEXEGEH
EREZE 0 ERBMNE
ER LR TR » FH
BN EERTESE L
Fo EAEERHEA
B#W&HAT7.76% » i
BTEXE£ETHK
0.54%H)ES - BEH
HEEFLERERZE
BRRITEEEEM

E—F L BF
RiH= > AEE

T

BRI DA THE £ 4F 6 A B8R R B2 B 0.1% » {0 BRI 138 AR
SEARA THR M PR & o 15 3 I3 I T AE 2 A 4 JRR Ik B8 B 2 0 —
oo RN ERCNI T H 22 HEM KM B R 2% > GG
FRM TSR DB A - BEFE AR > MEBE KA S8
B S4ERIKRE B8R ETF13.06% > B 8 7% 1 R 0 12.7%
T

() EBRTAERE RRRA13%

- BT R AR 2 H BET BT 13% > B 3E
() 9012 + 2013 449 Bl B4 15 15.93% J 17.99% ) TR -

A b

( f;‘ IR B AT M o SR IE B 255 U ZE GDP )

ety HIAEM 0.2% =R > BRI E S

{ 03%tRFE WKL EEH =M 04%H R

' o RAER 0A% MR - ]
¢ € BB R R R -

IR SEE A B E TR P IR EEENE > Hite S
GDP I 0.4% o QNSRS AT » 36 B L B SV FR A T > 158 7
JREATHI 5 o

P e R Ak B 4 > BRI R PR M F R R
HE o G B 98.3% B B 0.2% LA o

5% 3 A 0E 2012 > 2013 I 2014 4F K BL4> Bl 25 27% ~ 18.24% K
2.93% o FEA T AR » Ir —AFMIEHEZ: I L S B Ath (B 2
15.231% ~ 14.91% ~ 1.26 %2 0.87 ©

EREATELE S 165% BFEER - 16.1% @R 151% T
¥ 13.3% WHEM -~ 8.9% HEREE - 7.8% AMEKKFR
6.5% BHFE ~ 5.7% FEBER AR~ 4.7% 25 F 2 K 3.9% @ik
B o

R E R 98.5% MRE R 1.5% RILER S - e =KEEL
iﬂi%@\‘ﬁ' 9% %?ﬁ% > 7.8% ;E%ﬁﬁ& 6% /f E‘K%&ﬁi °

EEE SR

= e ¢ ITE4EHF BESGDPRHZ0.4% EE E=ER 4
: T 4 . . e e =iE; & A 4.26% -7.92%
S EL Iﬁmﬁf A BmEHAT ARSI DR AEE A ’ ’
& mE= N TEE T g ‘ e e 1% BTEEEHERFH 11.31%  4.39%
7 08 » B BB 07 - MEBES LI RIE Qo oo 803% 5099
2 12 H i 85 R R IR 8% 97 o IR RAT R — ' '
ol = Pa=T & - $
g REemEE (FE) B FXH SHEEREBERIEA®
15:00 | BHE |smsosg@EmENEELSEGDP)EREEE - &
— N Y
YA :l'_“ / —k ﬁ::ﬁ “ Y. E -lA H +0.7% © BfE+0.7%
-+ ﬂ‘ N S (] B i\ ) ! ﬁ ST R TRRNEN EERB(COP) EEBTER - T
~ 3 ——A )U H+1.6% © BfE+1.6%
, . . 15:45 | KB |2 AARERIEY o FR+99 < BIfE+99

SR BTGP ok i 9 (D) T 8 i 47 B R A2 9 ErREE o5 | Wt |BMEERRESL . E227H
6 il lﬁﬂﬂﬂ%?ﬁtﬂl—‘@ £ %**1@%@&%%{5 o HIAf i BE| 1800 | BB |1 AR HCP) B - FA-16%  HiE-0.1%
%Ezgg ﬁgﬁfiﬁiﬁfi 1 f ° iﬁggi PE/&? s 1 R E RN HIOP 24 - FH-0.6% - BTE-0.6%
) ISR R AC Bk R S M B 1 > A REIETE 1 1 BB RRAERNHE SN EAMIERHICP) ARK
$31k 6 A THERISLYG o N > FEB B 1 H &k 1182 fis - FEI-1.6% ° B1E+0.3%

BfE > EBIAAR T R I o 5k Sl 2E MR - i 1 AR A RAEER A B E N BRI H(HICP) E R
18 R E T B R E R B £k > thal AR 0F 1161 188 o TERI+0.6% ° BI1E+0.7%
A% JE D A1 B 5 B 0 3 2 ) AR B C P b — B9 — 20X 28238 20: 00 2200 X |Caseshiler 20147 12 AMFMERITH AR - Fil+
3o — 50K 3}/ME : 119.04H 0.6%  BIfE+0.7%
P : : CaseShiller 20@iiT 12 AFREEHAEFERYAE - 7
RITHERBIZEERH® 201124 ! 20154 2R H1-0.2% ° FT{E-0.2%

*E%JEJQ/A%EH(J H Zl:y%ﬁ? 1 H @%%ﬂﬁ , Hﬂff/{\%%@ m— ?;Sfi;mer 2018 12 A RBISEER - TEHl+4.3% © ]
MR BERCR LI T B =46 ok % FLUCRE I A3 EnRAEEL119KF i N T =
SRBUBIE A B - SEURRAT R TR RO AR R WA 2% - 5B L - B k2 RS SRS P D 540 oA
IE%%’E ° E*égﬁéﬁﬂﬁ\‘ > EIME H [EHE%’( 2 ?Dﬁ%’ﬁpﬁ'ﬂ %%ﬁﬁ%ﬁ@% 2 %fﬁf‘é‘ H EX@E% 119 @Fﬁﬁ ° %é 23:00 2 BB o TER99.6  BIE102.9
MBER R EIRFER RS AE - B4 HARMYE: E£HOMH > X0 HEBEAEEFEI12ASHITFRE EE SR a0 Bim ARSI BIEL6

| BV P 2 — 3R > H AR SR AT DA 2% B A iR
A E AR > DR i KA AR AR AR - Hil
PR T AATHEEE o MR A A RITREZE R EY)
EEEE - ATRLI B EERE R 1% - S % B EER IR
H H AT AR SE R 2 = 4F © R — I akah R BB A
P > Al [RAEREIER ] A o

121.84 > BEBZASIE— BRI VA ) e > JUEZ A2
A 120.80 7K~V > 2 = H ) XA EH bl 1A b R AR
120.50 /K-F-EHATEI9E 5 7] A7 IEEA Tl
JRUE AR B2 )R 1 HI TR AT 11550 7K P-SFRREL TS - 3
WA A BARO IR FIEL L o 2 8RERRE 115.50 » fh%ETF
St E AN AT B 2 113.90 X 111.50 » HEET R 12 7 Bl

BRI 1Y) 38.2% K 50%FHHE KT > TERE 61.8% &S
109 7K F o 5 AR AT SRR SEE 25 RPIIE] 118.30 &
116.60 7K o 24 ) E B IIFEANAE 119.60 K —E R~
B I AR 120,30 » A4 12 H 8 H sz 121.84 Bl 2%
B2 BT R 124.20 K- o

ek




