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According to the 2013 Q4 Hong Kong
Macroeconomic Forecast released by the University
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Continuous growth on the mainland supports economy of Hong Kong

of Hong Kong on 8 October, the real local GDP for the
year 2013 is expected to increase by 3.4%, which is
near the lower bound of the 3.5% to 4.1% growth
forecast set out at the beginning of the year. The growth
of real GDP is driven primarily by domestic demand
which accounted for a 3.8 percentage point of the
overall increase. External demand, nevertheless,
contributed a negative 0.4%. The steady economic
growth on the mainland has in fact brought good
opportunities and strong internal demands to the
economy of Hong Kong, providing support to the real
economy here. There are still uncertainties at present in
the external environment. It is necessary for Hong
Kong to strengthen its economic and trade ties with the
mainland and take advantage of the individual visit
scheme so as to ensure real economic growth. The
government should also watch out for the development
of US's exit from quantitative easing and take
precautions to offset the ever-increasing economic risk
in the external sector.

Having been introduced for 10 years, the
individual visit scheme has successfully injected
strong consumer spending into Hong Kong and helped
Hong Kong to survive several cycles of economic

vkREEER BRHM
eEET BN SRITHRE Sl EE
(RERE A B EB4EY) (2009/2010)
HITAEIRIEE (Slang : RIBHE182) ©

downturn. The long golden
week holiday of the National
Day has just énded ar.ld. the TR S B o
number of mainland visitors
reached nearly 1 million, with
the majority being individual
visitors. The great increase in
the number of individual
visitors had brought released
purchasing power to Hong
Kong. Retailers in general
recorded a growth of business
and the sales of high end
timepieces and smart IT
products were particularly
remarkable. Obviously,
consumer sentiment had shown a marked improvement.
As pointed out by the HKU report, continuous
economic growth on the mainland has supported
the steady recovery of the economy of Hong
Kong. Currently, the mainland economy displays
a promising trend of steady growth. The HKSAR
government should strengthen the collaboration
with mainland provinces and municipalities, and

.
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N EEATAT 1 (giving a Chinese a green hat

indicates his wife is cheating on him) o /N » 7EKHR
SrIVE T SAb o Bk Rucky colour » AEA [new
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Do you know what has happened to him? His
work has been below par recently.
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The World No. 1 tennis player did not play
quite well in the match. His under par
performance disappointed many of his fans.
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Customers do not have confidence in the
company because most of their products are not
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up to par.
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Since | got the flu, | have been feeling below par.
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Are you feeling a bit under par? You don’t
look completely well.
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He is not seen as an outstanding artist as his
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Lina CHU
linachu88@netvigator.com

paintings are not on a par with those of his
contemporaries.
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In terms of facilities and service, the Hong
Kong International Airport is on a par with all
other prominent airports in major cities around
the world.

MRENREM S - BBEREISHE B Rt
RERFHHZEEHS

We may be new to the business but we hope
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actively make plans for future cooperation in
various sectors. If Hong Kong can take advantage
of the opportunity provided by the economic
development on the mainland, industries and all
walks of life in Hong Kong will be benefited.
(BFEEB (XEH) 2013F10H9H)
English translation by Tung-ming
[tungming23@gmail.com]
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toast) * YEZ# (deep-fried chicken wings)
JPH (fried noodles) 45 » (EEEINILFE(EE -

i N N S 3 N o e W N
%K > AR /NI RS 5 R RCE — 1R 22 < 8
mp s fEEAME . BEA—HARERS
ZiE a0 o SR > REARARER R T T
TR PR » B EEREZ A2 F% - #)
&t Khigh tea ?

= RMtea 5|Hhigh tea

B PR EARRAR A > Hoh—
ERAE16624F > A% T AL (Portuguese
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that our application can be put on a par with
those from big companies. Glossary :
ﬁﬁﬁﬁ’fiﬁﬁ%%%ﬁk ! 1@&1’33%55?5}:55’95'3 "FQZ% afternoon tea/high tea
B EEELE RN FENEF - mZ+ French toast
JrLhpar ATHAE— e AE > — A EE A IH #E 2 R 2n B L Victorian era
on a par/up to paril/EERE ; under/below parilt H scone
RRER  WEESY > FHUFHEASERN ST - &8 porcelain
[ tier
A% black tea
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#4935 : http://clc.hket.edu.hk
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