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and compl ss of the
it.

to the Cihang Fund.

Following is the stock right structure after the donation:

ANNOUNCEMENT OF CHANGE IN EQUITY
HAINAN AIRLINES COMPANY LIMITED

The Hainan Airlines Company Limited and the entire members of its board of directors (“BoD™) hereby guarantee the truthfulness, accuracy
and would take responsibilities for significant omission, fictitious description or serious misleading of

On Oct. 15 of 2013, the Hainan Airlines Company Limited (hereinafter referred to as the Company) received the notice of its shareholder
that the Labor Union Committee of the Company (hereinafter referred to as the LBC)signed the Equity Donation Agreement with the Hainan
Provincial Cihang Foundation (Cihang Fund). The LBC would donate 65% equity of the Shengtang Development (Yangpu) Company Limited

The LBC is the actual controller of the HNA Group Company Limited and Yangtze River Leasing Company Limited. The HNA Group
Company Limited and Yangtze River Leasing Company Limited are the shareholders of the Company. The Yangtze River Leasing Company
Limited is the in-direct holding subsidiary of the HNA Group Company Limited. As the sharcholders of the Company, the HNA Group
Company Limited and Yangtze River Leasing Company Limited hold 4.89% and 4.25% equity of the Company respectively.

The Labor Union Committee of the
Hainan Airlines Company Limited

100% Hainan Provincial Cihang Foundation |

65%

\

Yangpu Zhongxin Airlines Industrial
Company Limited

Shengtang Development (Yangpu)
Company Limited

Yangpu Hengsheng Pioneering
Company Limited

25% 50%

YL

Y

Hainan Traffic Control
Company Limited

| 28739888

70%

HNA Group Company Limited

28730009

Hainan Airlines Company Limited
October 17,2013
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