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ANNOUNCEMENT OF CORPORATE BOND RATING RESULT

HAINAN AIRLINES COMPANY LIMITED

The Haman Airlines Company Limited and the entire members of its board of directors
( “BoD” ) hereby guarantee the truthfulness, accuracy and completeness of the
announcement and would take responsibilities for significant omission, fictitious
description or serious misleading of it.

According to the related regulations of the Trial Measures on Corporate Bonds Issuance
of the CSRC and Listing Regulations on Corporate Bonds of the SSE, the Hainan Airlines
Company Limited (hereinafter referred to as the Company) entrusted the Shanghai
Brilliance Credit Rating & Investors Service Co., Ltd to carry out tracking credit rating on
the corporate bonds 11 Haihang 01 and 11 Haihang 02" issued by the Company.

The Shanghai Brilliance Credit Rating & Investors Service Co., Ltd implemented
comprehensive analysis and appraisal on the operation status of the Company and related
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$ m industries. It issued the 2011 Credit Rating Report on the Corporate Bonds of the "4 _%jﬁﬁ& % ®
Company. According to the Report, the entity credit rating of the “11 Haihang 01" is 6 —$R 0 WER %%%Ej}ﬂ%j{ AR
E ﬁ AAT, prospect rating is steady and debt rating AA*. The entity ixedit rating of the “11 ] =
Haihang 02 is AA™, prospect rating is steady and debt rating AA™. i . = ZZ
Please refer to the website of the SSE (http://www.sse.com.cn) for details of the 2011 .® > * == § # . 0 i t (St Kltts an d N evi s) ﬁ‘ [= =]
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