IR A BN A RN B AR ERAT RETEH R  ARIF AR

A17 =1EsE  ZEE 20124511 A238(E285T) &5 SCEFRWEN WEI PO

- . e RAHM2 ARG XFEFATRERG o FIEHEHEH o
— =l A#TATA S 5§ FR5RF98SFETRAME T 024 (LERMEM)
im | = | ~ 1% A 28731007 & # : opinion@wenweipo.com
—l
- S ! A G T
FRINEBEAE iE H ?
KREFF0E

HNAREEH2EEEER [—Em] 7
) HETRAMR BAREBEEFSHEA
AENRE 5 HeARAREREAGEREEER

MEBEBE AT ONME  HEBRRE

BREREZHEE - BEM SR EERERRNBERS —EELME(L - MRENBEE
HNZREE  THRSESHTED - KEBRNERNEEE  SMEER - 2EEH - E—
SERFBEIEEBNIFER  FAAMBESEHAARERENTEE  REREIK [ EF

Bt MBI o

TR > BRI > E LT ERAEEA
B H A ~ LR SRR SR o SRR EERRE T
EEPN A R EE ~ VD I R R R [
R EMEERE - A SR > SRR B
B 2 5 M R AR RS E A B AR T o fE TP — R HE
HEEEORIEME T > FEAME R T — W X — 1Bk
B ALfE T R A > T E AR R R B T
BEAAE - Bl > BT E WA T - HEmk
A - JEF O RS o BNy & B2 e s %)
BN E SN E > TEPERKEE > R A
KepsEs R R R e > FEAD -

= AEZESEHBNFKTATELR
E T 3 T L SRR 6 1 SE AL R BB > R AR AR
BAEEE A BNREGSE AELE - THA =M
R R AT WBKRATAF > RHERPR o —J& 7 11 48 %
M EFH R ARG > A 0 S E ERER AR
JE > B LA ST E R A N R A TR

(9 T2 BRAC R | > PELREE 1 7070 S F AL R 1A 1t EX i
BIEVE RS o
BRKEREEFRERRIE
S HRT > B s SR IF T B A AR B
— B RS 2 u i B R Bk 2 MG 20124F
FWBABIGDPELHES.5 BT » IRIENG U K EH I - &
LRGN - S8 E (Hollis B. Chenery)f T2
LR BB R e » A E AT (& ¥ g)
FIBE R BE o 53— 7T > W 1l 7o 2 o 1) Bl B2 25 78 e
- 45 (Michael E.Porter) ZU%R0E » —RAEE MY
KR ARG U A PR 22X BB ~ 43 Y e B 81 Bl
SARPEEE o R E - FERSS R A AR P B > A8
B BT 12 AT A R - R AR il 80 # A s
T EER TS o SR S R T A
B R P G > AF B RS 20 — R S0 L
b AR T A B A B A A T 2 ) e B (L BR E
B TN RS A T R TRE A SR

IR S AT M E ~ &R REMPRE - R
VR SRR I B e — LB AERR o AR T A 0 2R
BRSSO 2
EAEYH RS SIGF

B U O AT A B I ETE
BRI TTIE T - HELIESE o R 1) BUF (e
EEEBREARTF T » WU - & b I A i
AR K ST E) E S A RTINS
OB LR T B F PR > v E A R
JRIE G SR Nk > R R AL S -
TR EZENRFHTRNEN S » BR0FEM - #H
T A E A EERR6.60% » B EH UM
3.95% > s IRl A 2 ARE O A4S R 20 1 04R Bl i e
s BRI > U B AE20094E 4 £ B B AR A A
(BB IR T B b7 > 11T L8 I R 7 o A0 AT A e
FR R A 2 B T AR o FEET Y~ FLARAR o AR
FRRA] AR 2 AP IR T A S Lk S AL > AE g > db
2O M BRI BRM - RESEITT 2 4% o

RSe[| =B | BB M E1E

B2 U E BRSO . WA ZH TR R
[ TR RS > 0 SRR =AM ES >
NVTREBLAT R o vk Y KSR MBI JF SRy PR A s 1
FERAL > TMHERZ TR TR BRTT = M I L %
SR - il A8 A SR - T Mt EE Ry
PESL o [A] RE A 5 BRTT = A D0 A0 st H A st 7 9 R
A R B PRUBTE 120 075 A SRR A il = B o (EL: > WTAE
AR [ LB ] SR BB T

[ B > 8 {z\

B e o — RS HES =

O BRI o b

R S35 0 2 7 ;
BRI - ERE

WA [ Ve
RE®] > pen BESHE

THEBURWE AR | 5 BIA AR M B A ER
COEEE ] > BRI [T ] ) 2 [
e | s SO TR A R | SR 0 R
SRBSIETE [ RO AW BT E) | SRR B
SRR E SR R [ BRIt
FE R MBOR > %0 o BESE [ W FIE
e [ REAL ] SRR TR o L RCERES %
R, | ) e T BEL B 75 7 5 4L 7 B 155
1R P S -

BERRREREFERNEL TR

G w1 N U N 5l 8 8 S S LN
A ER R AR I A AP = A i B ST I BRR >
YA ) SRR [ i AL s — PR S AL
PR PR 3t 25 S ST A A - AR R H B
P 1 . B 5 E Al S R B R B SR T > A REE H L
A B R 5 T P SR AN TS o A [ SR B S
o SRR - FRE BB > IR o 2 A
FISHFBOR > JURIEECEPA ~ [+ 270 MBI
FRR B IR EOR - DA Sefe B R » ik RyE o
f4 — L LB RTS8 - B A A B K S L A
HERC PR AL & B SR A R - [ R T AL

[ B RAR DR - [RIACH BT FO AL s = AR

RN e B o MAEASEE T b - R

BRI P i ER OR AR I 1 T A S o RO IR 19

4 AL <

N B E I ERE - REBEREAGE
NEFI BN PR o B H AR > HFEZRKIERMER T A D
WE R o ER B REEN—2RE > KA
L > (HRRRNRIE - %8 R SR AR 2 A
LN A R A g

— ERREEET —EFBURRE

8H LA NRKEGHE30L KEAZIN ¥ - 14H &
A2 AR I SR SRR TR BUA IR » AR T
KRR ZIEE MR LS e — MU o drreEfg ?
KEGREHMHE TR T2 - ol
RO~ GBTEREE o AN 1 1~ BB URARAE T b B4 A
G EROANE > AR > SR E P
LR B > WAE SO 2 ki AR B - 1717 22 e S
Bk & T A -

PR O & AR P R At e e R
R EAL R R - PR g R
FEE=RNE -

Fra B At & 2R SR IETE P AL EE
T > SFREEARRNE > DAKSTREE A Pl > BRI IR
FEARJTH » BLRFRCE B A o R ORI B R AL e AR
H1 > EGE e F RIS e E R EES
g Bt » A g EFEA AL - e EE
ARESCH > AR EEE > B EH B AR
L E > R i SO AR A R EAR
=&

FIT R o B ok PR R > RIS TE R
s HATE A BT/ B~ [T =R EE ) g
A BRERREREAE . TR NCE B BRI A L
NEE S 1% - BT o

H R AT IR > R AN RACR K Gl
MIRRARBUG S B > HALSEE I 2 8 A E R BUA 1 5
I~ R IR [ 36 R DA B R R B R 3
FEAREGAHIE > bR G R R -
il B Sl AR T T AC S R] B R ) AR S
JE 5 DL ST AR R S i BE LR I A AS TSR ) BOA
B~ SCALBET ~ AL e S 5 T H A -

B H BRI - PR & R FE K R EH B
WA PO e R R RATEN S o b
B AR oA T2 AR = H KNP E
Frah g LR EE P .

2~ B YRR R B £ P B E R
SR o

JELAREEIE > B A HSE SR AN EARA I
BRI RBIEE > RGBT AN
MARTER - Bl FFREA RNVl - FEEE T
BERPEICWERS > DBER A ZEREN
o AL A BISL T B EEEUEAR - DUBR/NT A AL
FEM R B G 2B S T BRI R o DAVTIER
FERENFEILEEALLT [ZME0F] =E
JOAE S USSR S F AR PR EE AR T
B R G RR Ay b L E EAR A B ER B S -

3~ BER P RO G B EA KM T
BrROABLE o B ZEERER AR E B LA ER Y
FRTRCRN S AL G AR EE F) > B B R RO BRI O ZE B R A
e A TIESE > WEEEEE LR B E R > M EER R AL e A
s MBI R U ZE B A SE A o PGR M BE  LABRE
RS B ANETIIE > %8 /M - RO m R BUE BHE M -

4 BEFFEEMAELR T [ —8] iam o B - DR
Bt b T R Est - Ut - bRk - Ah e
R AERESCIIEERL o B [Ty B | ROARBEA R BHERS 2
LH RS - BOA ~ Ul >~ A e AR RHESRS o KRR R
A RESCIA L M EE B E ARG RS - ST HRENE TR
BE o~ HbAR -~ AKIFMETRE -

5 A€ [ FAM 7T | B2 e s AT Er it TR Y B AR o
B (1) ZEPHRA AR gE R o WA AC e as R Oy NS ORI
J& > 120204 5 3 B A Ax 7 AR (E AR B AU A 20 10451
—F EAPHAN R FEATY s TEAEAER - (2) AR
REREEK - RFEAFMEE 5 BIGBUF AR ; AlEA
FARERE > NSRBI ERE - (3) SURERCE ) 3 3
Moo A E EROEEBAREANL - ARG R IEA
A AL R A R R AT 2 o (4) AR K2
TR R o EARN IR S BB EE AN RERM AN E

THEHEE

e

1=
-4

Q
)
g St <

—

T TEHRHABORFRERIR S

IRREAT 5 A BALEAEEL s MM 5 WAL
BEAE/D 5 AR BRI 5 PREE SR 5 AR
R ANNEAEAREEE AR 5 55 R R
Be (5) EIREIAR - BRETAFRIAL & @R BT EER - =
MR IRE AT RARATE W 3 EIIRIRA R B RIS ) EE5 5
Y PR BRI D AR EE AR o

6~ S YR A g E R R ERENAEHICE N ER AR -
et P @ e R E R R RN EEEA - SR g
JE R FIREANYS R RV S A BRI > SRR - 208 -
FEALI R EWRG o EHBUATmR AR Z - HEREL T -

7~ B URMESE T AL A O BB o R 2408 T AR
R A T T T R MR P B A AN R RO A A
EFROEEBI A - G MRAEEDHIRRE - A A=
i AT - PR RRGIE > w58 ~ RE - SO~ A s B
HEgRgmAE - RAH P - A A RARMAERS
B M B R

8 AUl [ =5 BUEAE BB ER AR « SR
HERREL R - IRBSEY - AR RS OB E SR > R It
R 55 i A 1 LB AR ) LT TR R

9 MAMEET [—EmH ] Mo — RIS T (B
JTETHIRAR B MEER R TR - Ha s RSO R
i BN B BB R - REF R R SARE © R R
B A gl ) BRARAE =JEEA - JEREE [ RS
BOWIH] ) 225 - Ak b R RE T A R R I T B S B G 8
JHRREL I R 3t B R AR A P AN 2 s 1 | B e ) A A SR
SIRARAS T P R R SR [ R | A KB
SE RS B SR AT - DV R A - TR E R T - &
AILPAOERNGE 5 PRAR M PEE [ B | Jr et B 58
e B AT AR B A BE AN ] TR A - ARSI I
REH AN B AT Hh R\ — 2 3 = b B B R R AN 2R

— O ERRGERT BT

DAE AT Jo HEE RC AR 9 mh S S T 4 P — (R EE R (i i
R F20204F Z A i R/ R o FFR A > RN E
O T B AR LR RS R St R TAIREL ~ v  BER  J ] REL N B 437 5
AL B A RETh 1 5 R 1R o AP R IR /NG - B AT 2T/
AL s AR TG R /N > SRR AT/ EA s AR
A BUAKEFA G UL A RESCRARHE > SR T/ DA g -

78 YR 88 th I SR 1 SR TEARIE ~ SRR AE IRl
HRIE TE AT REA) i DRI LE R RE )

o BMBGRRFEMEZRY - BILFE T2 NER [T
ROT5 ) B S B AT BRI Y A

B BMBGRRFEMZRY » 2OH17 N IREITHEE T

F= BMEIRRFEENZ AT > 2O NEANGEER
BEZEWR > SRR SCRE -

= ERREREBERTHENRREE

VLA 9 H I AT 235 S AE U szl & IRl s > /K
Wit FEor e T s B At MR G B BB - 45 A~ IR
P i AR > S b T AEL IR A~ SR [R] ER RO
e o JEUCR B H— RIHHIA BB > SRR A B LA
SR B DA AT Y SRR

S A RO S RO U T B A o BRSO B AN
A HILAE I ) FR AR e PR B I

B F120204F  NMUMEEAE B TAL - 8 A it T 36 4R
BT A -

S = s A B e 7 SN AL DR BRI - AR Y
B > & A s IR R L PR 3t T SRS -

SR > Ry S A A e Oy SO — A A AR B RS 3
AU B @ - B - UE O B L - 26 KA TR

SR> NHIEARARIROR PR i I AR AR SRR SR ~ i g
FEERHES P EE N EHE ] MEORTE -

SN WIS EESE T IE - G SO L SRR ~ KB
5 o TE N S A IR I R R SR S8 -

PR > BB I SR B A A A B S 8 - MR A
JroegE P A A F S BT & o RS SRR > TERIK
BRKRT - FEARGEE > MR 28E > BERRS
R R A o AR [ SRR > UG
PR o AEAC  SEAEHH WA LEITBLE > UL A
WE ~ ZRBEBUNE - fEA&H > MG > Flker > MBI - HE
b > FHEHLT o (EHBH2012F11 8228 (KIR))

JESTLECRRT T TN

TE%

BB R RARRAZENBIHRE - wFREIEEH[E - K82
BEFRRBRATKIESR - PRABFERBBZRETTHE BB
B SR ITBRERREANELRE  SRBCRERABES
BEEXHHMESRERY  ERENRBAARRER  HIETE
Whithte [ STERDO]  RAEZENERN - DR TH BT HEERA
A BEERTESRE - MEAAESAE  RERE - BHIBRW
WRERNVBUERE - ERBERANER - REFUEEHIRE L&
BR - PHERRARAL  EHREIROKRER  EREEEE [0
#F | RERBZEUBBEARARNS O THERG - MESNERE—

RREM=WE ?

By 22 A R SR AL A SR AR AR 712
i o WAE (Bl B 2 1 - AR ERAGEE 2 E
FedkAs - A B AATECR] > AR
24 > ERTREAN ML E AT A -
[HERS ) Wafs - Bl A B o M
S8 TRANAE | AOFA B BRE 2 AR B A5t
AR PR > T TR AR
SOE L > OB BRI >
SEAAOE AL - DLH. > AN
[0 i T A P e B AR R 1 ARER AR
JERRBUR > Th AL R E R R S
% > A B IGIEE T E AR o Sy
SEBROT A B AT LR AR
SEHE S E RSO R L - BUERNIE R
AHAT—SORE ?

HPRARFTREERE

BNFKEWE > BOTEE—BRFRR
HOHEFP R SRALR A B DO R EE > Bl TH
Hes NECES F O o fEMERR o FyiEfR
TR NEA I > BRO7 22 B A B W)
R AMER R AR T A C AR
REBOLIRE DN Y o E WAL S A A
#E > A TR R E ki o PR
AREEMRETIEA R - 2 BHEa1ER
BT ZAEIFIR] o WSO E R B °
BEAEEOES 7] AR AR - W B BRCETR B
B (Hfoxy IR B MR R IR - —i
HAEMAR > ZERIVBIRAER  —
BSOS IR B RV 3 1 2 T BRI

e e R

T R Rk

& S NBEEE PR R A s & L
RERRERL o fb— BUSOREBLE SRk - S
IR EE R > HRE AR > B BE R
BEEATE « BARAA SRR N+ RF )
WL BE » et T AT AN AL 58N i b
2 11| YN

A FRREER

BUBARERS © TR T T BA%
PRSI oK ) RS et A
[ATERAL - ANREHEL 25 o HBRT %
AR —EAGHML - BITAMK  AREEE
JRFAE R R S A HERY > 0 DI RC G R
URAY BERH IS o 4T H SCBHRIE 2 ) g
TRAL A R RS S am > BROT A Ia
fBet A - ek bR ARG ET B > BiHR
AEERE R > R LS SRR K
B BWRARMIERBY o BB k=
REBFEAR BRI > Jy 7 M 22 il IR
RS R EBATRAR - RIEHETR - 18
BRI > A B EHE T BURTEEURA 2
AAT A R E B REBL 2

BT 22 LARTECES /] "R (4551 &
> NRTWENRA > CRERETIE
BORATEEE > S IO % O (B (B A
EHRIHEE o 2B > HRERER
SLIEE B A AL A R B g iR
> A BER BT R SE SR E R
ECIRREVE ez G

AR e S

HA A5 TR A hBE ]
ALABRSGL > SR DR S EEEE A 5
[ RASEIBE | - Rl 1) EUR B - 2=
#HlRR TG - B HE - EHTFRRER
R RS 2

AHERRIAH G - RIE AT R OHE
{H o APTIEA > i R A A b A SR
B > A WA R > B FMEAM
P AT YA A B o T R T B
ARSI L > e B R 2 i !

R TR A RS - (2R
ANSEABOBL > fisA BUR R — B B WO
H > NRAFETLAEE - BUFHE A1T
DHEE | 5 BN SR IA B > IR B

AL > BATRERR CBUBSIRMBI) AR BRI
fal -

HE > B 2B > Ak TRk
Fo SR > BEREKET 5 > AR
TRSE o BRREUN JEFE AR » BERLA L
B REBEIRR I SOE AR F ?

A BIRLHY > WU A S AR Z B
iEE2 S VN S 4 1% 1 ) v 8 AL S 1A
BHRMA B IREL > IaRE  BAEE
B i AR 2 A LB T AR R L
fifi ?

HI4 R > FRAM B E O 8 [ RS I
W




