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Guard against the impact of QE3 on local property market and livelihood
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The U.S. Federal Reserve has launched the third round of quantitative
easing (QE3) and this time they would purchase every month US$40 billion
worth of mortgage-backed securities while keeping the current Operation
Twist unchanged. Whether QE3 can boost the US economy remains to be
seen; however, the global economy, especially an open economy like Hong

Kong, has to be vigilant and guard against
any impact QE3 may have on the local property
market and people's livelihood.

The Federal Reserve had already bought US$2.3
trillion worth of US dollar assets in the first and
second rounds of quantitative easing. Most of the 3 e
money went to the U.S. stock market, including
those of national debt, emerging markets and bulk
commodity market, generating a flood of hot
money around the world that created a risk of
asset bubbles.
Kong also experienced persistent price hikes due to
the first two rounds of QE. In the middle of this -
month, the Monetary Authority of Hong Kong put into force a number of

The property market in Hong

measures to tighten the grip on mortgage transactions. These measures, which
can be seen as "hedging" against QE3, aim mainly to prevent the risk of a
property bubble that is likely to be created by the flood of hot money and may
undermine the stability of the banking system. Strength of the new measures
is not great and it is believed that the authority refrained from introducing
"harsh measures" because it had to take into consideration the economy, the
banking sector and the existing property owners.

The U.S. Federal Reserve has in effect become the central bank of the world

and the multiplier effect of the money it injects may create a flow of liquidity

three or more times of the fund injected. This means a great threat to the world
in terms of global inflation. The liquidity expansion in the United States will
accelerate the depreciation of the US dollar, which will inevitably speed
up the depreciation of the Hong Kong dollar as the two currencies are pegged
together. The resultant inflation will jeopardize the livelihood of people in
Hong Kong. Therefore, the authorities should watch closely and introduce
measures when necessary to help people fight against the pressure of inflation.
Translation by Tung-ming (tungming23@gmail.com)
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Although China is the home of tea, it is far from a world leader in
terms of packaging, brand recognition and popularity of its tea, making it
quite hard for Chinese tea to compete with British tea here in the UK.
Only today a distinguished British friend was telling me that when he
was in China in the 1980s, he had such a hard time finding the right tea.
Here people are so used to taking tea with milk, but not in China. In the
eyes of my grandma, milk only spoils Chinese tea.

I am glad this exhibition will be a good opportunity for Chinese tea to
meet with English Lipton and to learn how to promote its brands. And
the British side could learn more about Chinese tea. I am sure new ideas
can grow out of them working together.
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The Drunken Zhong

Kui, the Demon-Queller
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subfield of philosophy in which philosophers work
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sources from across cultural, linguistic, and
philosophical streams (75:—1{&7F} > &Y
ﬁ’*‘%@% B MARR L ~ 55 - W

UREH PP AR RO DR o K L PR ) ?’ﬁ
Ehad o [HeEr R O HEOR [ Sl
FoBENML B .ﬁﬁﬁﬂ%m”qﬂzcross-
cultural philosophy (B53CLHTEE) o

{Hcomparative philosophy A~ ] B 575 &1 R EH

C tor Comparative Philosophy

U By IR VE - EAM A area studies
philosophy (H#il#¥7£2) Flworld Philosophy (1
FATEL) o firiHarea studies philosophy » RIBF5E
AR M T2 > Bl AN Chinese philosophy  (H!
B £) FlContinental Philosophy (kK[
L) 5 T FTaBworld philosophy » R B8 KK
M RER  RIERT ST b A M (9 A (] 7 B A%
A E R e R REMR > HEANA
BB H E M (Ken Wilber » 1949-)
Integral Theory (R IG) o

By DX RALEE

FII » comparative philosophyBarea studies
philosophyfI /N[ 2 B > TER LT HUR R —
E il - R I EL I LY 5 T s B 5 )
WF 7 7 M6 M > 1T L A HE R A o R
comparative philosophy&itworld philosophy AN 2
BE > FUAE TS HO T BT AR 1 e S 4 B A 2 —
A SEA ORI LR T B UL > SRR ARG

GHE - EZR 2R - e A e

HRIPEER AIESRE

A B A R 2 B PR BT B TR
VIR - TR EEECRD B B R D il
l.chauvinism (W3CEFE) - BUFAHE WL ) 2

TG R TN E NP 5 RN
comparative philosophy ™' » i B2 ¥ B KARZ
Sy VA B B O PTG A 4 B A TR A
RO s SCAL#RA BT A K > AT R fiE B IE 4R & 2]
TMAKEF ZE © 2.incommensurability (%
B BRI SCERA A - B AAR Y

B RARFERE > (RIS B s HAr E
BNt > I EAE H & TR o 3.scepticism

(BEEEEFE) g iR Dl —BEA BIR - R
A S Y W J) e P E R IR B AT S
R UIRANET A —YI LA RE U -

B > comparative philosophy #5245
> LT (A o

REBXAHEEER

FHERMRE LB > B RFHEEARD [

W] | > 9 LA NER 81 R e AT 5 AR AR RS
ARERME B T > RIESZH -

FREHA RIS ERIR SRR A AL
AP o BTAPRE B REE S > R S o

B AREFAME AT E [ b e w9 g
(figures of speech) : 72 & (1 SCH T 4R
B - AR s AR R R E B - R
aiGIRAE > G AR L > il Rh BCC R AR
A o

SRR SRS

The lively litde child can cimb up trees as agile as
a monkey.
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When the train went through the tunnel, it was as

black (dark) as pitch outside.
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He was so short-sighted that without glasses, he
would be as blind as a bat.
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Even when he knows he is wrong, he would still

carry on shamelessly as bold as brass.
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Quite fearless in the face of danger, he is as brave

as a lion!
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The student seems to know all the subjects. He is

as bright as a button.
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After the summer holiday, many students are as

brown as a berry with suntan.
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The diligent lady never stops working. She is as

busy as a bee.
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The maid keeps the place clean as a whistle.
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He has done no wrong. He is clean as a whistle.
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She has a lovely voice as clear as a bell.

RO AR - A -
KNGS TR AN

The water in the lake is as clear as crystal.
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The student’s attempt

to explain the lesson was

as clear as mud.
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The soldier is very faithful to his country, just as
constant as the Northern Star.
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Tears and pleas could not move the hard-hearted

lady. She remained cold as ice.
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