AS BEEE: FLEE 2012667 B25R(2H=

%5 SCEFRWEN WEI PO

W 2 R
B EREE
BETRAREER
A% o B

EW%W&%*%T%LFEJ@’U_EEAAAEW&H%E;EJ73 ' ﬁﬁ B i$tE

* AR ERENFREE

 BBETHEZEH  EEBE

fiff%;f\%m'l“{bnﬁ © ’EH}I:I:EWE‘LE%J%%E,HHHF‘E? : [‘¢

MR TEDRTE © DI

b o BE IR REIE NAERAE S o

25 REEMHERER
T ABARARMEASFAEE

B3 HFR » AR BT ER
E?ﬁ%a%ﬁiﬁ%%kﬂ&ﬁ
w%#n A T f 31 B LA 4
;P 260 7 R AR T 2 ﬁ
WA T LB TS  — B
BT R TR B S
9 T 00 5 R 9 U T B
Bk o B > E R B
W e wotE R OE
o 1A R MR -
T ~ M TR A 2 [ R

ESWRE AROAFKRIA
S B A - 7

| rﬂg,ﬂ"*u‘b HEMBHRIIE - Bl
12 Ly WO [ R\ [ A
L B T R - ST R AR 0 e R U i

?!E':‘

RESL e
BRI ZE

BG4 B Wb - R A
7 TR © PIHES L04E A S 2 7.5
0 T A AR -
G500 B 1 L ROy - AR s G
R AR R B RIS - Bk
BT BRI 4 5 it 2
;@o

5 ML L B - ST S A
FRBH e ELURS A KRG80 (BLAT AL

A 2

JAES A A BT B AR+ kAT
YA R - S ] 4 Y
WS TR AR - 1 BOE R
L MR (49 4 T 70 K - %
T > SR R ST AR B 7 0 AT
A B 0 A S G AR 5

BTSRRI R &
BT R » A AR - Y E
T E 472, 115 68 BT (40 2 5 38 ) B

fig e
BIEARIEITSE RESLR

BNRE > BORATET RN > Rk
B RER M EEE LR o AR R
—BIfEE R AT RE et AR b PR Y I UK
B TS AR KB VR B S AR M
BROMAE LS A ILAL > kg e LR B B
BG A o

AT B — R R — R - AR
M > AT *UTA—E%T LR A
BEEAE - TUEs > HERRATEM
(GRS Eﬁ%ﬂ’]l%%ﬂﬁ%}ﬂ’]f%ﬁﬁki‘@*
N B (EREHER)

(R o 1088 7k BRSO B B — B 9]
SRS - TR SR E GEA TE  A - ARAE
ARSI R I

P
LS R B
e R T e
|
fir > 4

FE BRI Y A 60 o om0 =2 6 7 5 ) iy =
AT REFARE ] B R — sl AR ROT R AR E o

T [ R A Rp 25 ORP AR B B TR 0E > 2l —RROT
AAAR [HEG N ) o TR RRE - JF BERAT SRR
FRm AT » BB HOEROTE > 8552 B
G o B0 H & AT LR T T 9 AR A0k B B
A MBAEEREAAALER -

HEWE EBKT7785E

A MR T RE R A PR SRR WO > PRI R AR AR R A 1Y
B R A6 52 7 KR o PR A U A R B R AR
R A D T R 11 18 2K 3R PT BE 83 ORI T (40 7, 7858 s
JC) °

5 B0 B 2 AR A A2 7 I () ] A SR e T S
B SN B IR SR s R o PRV
W4T E R VIR S o MRRECE AT K - T
SR W H SRR ST > I b2 [ABURE ] 5
B RBBAELE -

W E T/ E At/

wEEAL
(EREERK)/
HE (SRR

R P BRER147E B

KA R WA

7 $R1,3348 ;
2,8664f o

ITREET =

R AR R ET H A - WO R 7B 1 RBUG BB
B X £ AL (E(GDP) L 11 54.88.2% - #5622 EFH0. 9B F 43
o FIRBMEEL - BESHIE » #IREHIEGDPH
132.4% » % ZERk33 M0 H 7 B > BRiR e RoTE > 3 F
HERBEHE - EH KRS LB R > &
128.8% 5 M4 A R EM WA PEs 4 - [ =EHE )
BIREMERERAR > ZUEZBEREEERAAL - BiE
ORI > ASRBGHT — i &R B o RE 272 W] 1A
BT REHS I ZETH0.91M B 432 o

DM FRHFEKES

T 45 3 2 A MLarki o9 IR0 [ 0 3 26 7 A6 20 4
(PMI) | A 4ERF46.4 > J2 1118 H DU EE 10K R =
BT AE50 o

i IR AR E S h AT > A AR B AR @ 7% o I
it RERLFERNATFEHEE10%LA T » Capital
Economics/M T ffiAS - #HfE > 75 IR EE L4 12 B
MR HEHEERT (/B BeHs - MMEZEE T
JiE S SR AZE B F 5198 ED 7 B i S H AT o

IEREEE > PHBE T EORE B C R S DME
#2801 TT(#72,626/5 15 7T) 10 H B BAM S - A fe Sl

AR TIE TOAR 45 BBk 23 8

%E
B
2
Reea

It & B2 A
(UPS)&FTHFI B A H A 4.75 85K 00 » TS
4554770 > BAEWERRHT4% 5 N EEEEHTT B EEDAXTEHET28% » #6,3008 o FHIET K
W MR FER BT o I T3 TR B
Bik 14755 > H12,5748h 5 EMEEHT50048 #Lk15

R A B % J o S IRE 10048 Bl T Bk 34
B 15,4998 5 BB CACTE #bko6h > #3,074

T —EEk3.08% > 286,000 KH - /£20034F4H
DASRARAL o BRI AT IR — BERK 3% » #:12,299
Hm B BREROITL ASRAKAL o

[ PP siEswES a5 g ad A b ik

SEE 7 P

5 g e

F AR e uE ﬁ e}
[ B OFF 5 )
KRR o T
BIHEAE 30,506
IR T (#2860
JE) AR 2 B I!!kh'

Tt 5 104F ) ‘

BEA R WREEERSRAEHE [—
75630 o BUITIE] BRATRT ©  SSEIERNAL
EREAEEEERENE
VEEAME R IR > VR R = B %Téﬁlﬁ’xémﬂ@

BB MBUEZIAESE > DEATETTIHERA
FETH PR HTHIT H B R R P %@ﬁﬁ%ﬂ%ﬁeam‘)ﬁﬁ wf
PRBIHUE S ANE - BT R D 130/ BT (31,2194
WIoniER) » 2 FRTER o
BT ME AR IR > A SRBR TR 5 > BT S35 0h
Wik 27 | QBASET » (IE— SERR A K HE L
ARZESEHEHTA] E F1.267K°F
WX EHCEH (EWA AR /ICNBC

B 5 1 B PV MR
LRHAB T (MBI H -

CAHAIREED) Bl H s - SR E R RE 12
AEARAE TR MR I 6% > H1 200045 J8E 52 = oz
6.4232 # I T0(449.8 B S IT) » K %6.0395 1
FTT(#146.8 T TT) - & H 19304 LA K
AR S E R ZE A o T 355 A B MLarkit 1)
B0 it SE R HEAS HIR B PM) » 152.5 T ik
EARAMS1.8 > FFETER -

=2EAE RESEREE

20084F- 4= RIVAIR IR S5 RT » EELPFIN RO
T LIS RS o A 2 ) T R R AR
RS ELG > ESNATEWE - BEE
PRI E— KRR » EE 1% E A REIRA
{5 A B00% » (A404FERTZAKHR 10% 5 fe il
AWMERZ —FBE » RERFEMIE > F
W AP 78085 36 (416,051 5 HE IT) > Ak 48
5% > B ER40ERTAT1% © W > T
AE LB R AR > (B RF I E AR D
WEARE -

CAILREY Fif > AP BLES O 44 R BT
Homm GRS > RSP b — WMEé
BAAFIE AT N > FE v gAY A [
Hs N BB O EE R 2 A fE s &S
T A A2 DA % 25 B AR A BRI .

B A i B AL R B B R o KA AR
B2 F5 R S ) 4R 3725 B 35 040194 B s IT)
DU E N LBl —4 » LS BB i
Lﬁﬁfﬂ%m%ﬁﬁﬂﬁﬁﬁﬁﬁoﬁ
Wradl > #arasRE T R E B T he
3% > IRARPERRA I AL [RGE ] i
HERAFAESERL -

HEGE HEREREE ST > #h
HH (BB | AR S iR R AR
HELHR o [ AR S S SEBLM
T B B AR R s > R R
ﬁfﬁ% Jgeeee Eﬁﬁkmhﬂﬁm

o) BE RS [ BEOEE )

{/\ LB+ L R T
RS RGO » & 2 BRI ECH AL -

mEEN (RORE)

ﬁ%>$m%%~

[ .
L
o’

‘%%%%

B[R | BEEBRRNHRRIEETE  AEBABREE
KR EFRZMTIRENRSEHRD

Beedi B[R | it
ROTTA 5y B i T A

i FERA T [F] ZE47 S (Libor 5 S8 22 VD i [ ELEE > BRBRES
BRSO B2 FPATRMHE - IO > JHE B Gan
BAE—FERIT 20 2 B B b > 35 ¥ B T 45 e 47 B
F o PEHEZMAT S BB 102 N > BAKBIOFARFRIT » H
R B e R

PERIN S R BT AR O e — IS &

A e A VE SR BT 9H o b Rg A B ER AT LA » ARG A
H A B MR 2 A ) % T 1 TR HE ) SRR o VR SO
N AGHE > flEE R TEY - EERR A - BnAR A 2 KA
SRAT » B/ N B AT o LR B AT E AR R -
EEBTESRITEETAE « 550 > W B BT HERE - W
I HE BB B O RS ACA T LA ©

B B B RIS A S A4S AL P ICAP— 4% MY R P A 48
4> PR B H [ Libor © #H B IEEBICAP AL LT
R.P.Martin 8 TH 752 BLEEFEIR B, o ICAPTTBURRRIIE 58
FoR o EHE B BB A1E » Bilos B RIR A0 -
R.PMartinJ g7 IE Bl & 2 o

n% BALERE  ERENRERE - ofHIsc s B

R Libor » (HAEE S EIFIECGR - W (EBEHEAR)

Wt R Bk
ME 2 TR B v 4

TEE-42 i 76 1S S R VA A JE S AT AT IS BUAIT 2.4 WA s A 2%
HRF &R > MR8 TR BB o P53 A0S R iR 1Y 9L V%
> FHEUN B EORSIE - 34 AT Z LB TR A 3
> RN AEEHRBUTE) » 5 AIES B7E Bt - 1Bus5E
T A RET -

B SR TRARR R S Ml’fﬁﬁ%‘%%ﬁﬁ HOEEETT
(B15.5 SRS OB R AEIK o AN RRIAR - 25 B R T2k
Bi mﬁﬁﬁ”ﬁtﬂbﬁiﬁ&%%ﬁ o AN H R ELET > BB R
AR > BRI B S SR TAE T o

HRBERT EFRBIE

FAN > BE S REREVE R ERAE R AT L BUT R 5
BB B K B R Al HABLE LR o

BUMTHEME > BRI TR b L 1 24 P
3 FE ZI ekt - 5T AR SR Bl FE B Ath 2 U A R R
EFHE AR o WEEE (REELR)

J
\-A‘




