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Restrictions on foreign homebuyers should not be appli
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Member of the Executive Council and Chairman of the
Subsidized Housing Committee of the Housing Authority
Mr Cheung Ping-leung once again brought up the
suggestion made last year, and opined that the government
could study imposing restrictions on local property
purchase by homebuyers from outside Hong Kong. In fact,
property price in Hong Kong has continued to rise; supply
and demand in the market is not in equilibrium. It is
necessary to put suitable restrictions on outside buyers who
wish to purchase property in Hong Kong; however, any
such restrictions should not be applied across the board.
As Hong Kong is an international financial centre and an
open economy, the consequences of putting restrictions on
foreign investors must be carefully weighed. The
authorities should clearly define the scope of the
restriction, aiming at assisting those Hong Kong residents
whose income exceeds the limits for application for a
Home Ownership Scheme (HOS) flat but is not good
enough for buying a property in the private market.

Chief Executive-designate Mr Leung Chun-ying stated in
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should the property market become n
overheated. According to his platform,
suitable sites will be selected and the
conditions of land sales will specify that
residential units built on such land can only
be sold to residents of Hong Kong. This is
to help those Hong Kong residents whose
income exceeds the limits for HOS
application to purchase a flat.

There exist in many parts of the world
restrictions on property purchase by
foreigners. Some places restrict the
eligibility of foreigners outright. Others put
a special levy on their purchase. Beijing
and Shanghai have already introduced
limitation on property purchase. Singapore k
and Australia have also imposed restrictions on foreigners
from investing in property. However, restrictions in many
places are not across-the-board; control measures are only
implemented according to the actual situation and the
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for the "Hong Kong land for Hong Kong residents" policy

and assess the effect of the scheme. Care should be taken
to avoid creating too great an impact on property price, and
at the same time the effect of such a policy on the free port
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Promises must be

kept and action must
be resolute.

(Gweg - FEREETZ)
The Analects of Confucius, Book 13 [Lau 1983: 129]
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his election platform that he would study the introduction
of a "Hong Kong land for Hong Kong residents" policy

fluctuation of the property market.
The incoming government should first run a pilot scheme

status of Hong Kong should also be carefully weighed.

Translation by 388 tungming23@gmail.com
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But suppose I had found a watch
upon the ground

bt RHEBEERFE o But suppose I had found a
watch upon the ground, and it should be inquired
how the watch happened to be in that place, I should
hardly think of the answer which I had before given.
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By HJEWE ? For this reason, and for no other,
namely, that when we come to inspect the watch, we
perceive - what we could not discover in the stone -
that its several parts are framed and put together for a
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said, observed and understood - the inference we think
is inevitable, that the watch must have had a maker -
that there must have existed, at some time and at
some place or other, an artificer or artificers who
formed it for the purpose which we find it actually to
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We must practise what we preach for action speaks
louder than words.
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Let us keep and open mind on how to achieve
some target and remember that all roads lead to

Rome.
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For any venture, we must attend carefully to every

detail for a miss is as good as a mile.
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To him, his wife is always the most beautiful

woman for beauty lies in the eye of the beholder.
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Parents watch with care the friends their children
make because birds of a feather flock together.
BN T 5538 IR A > BRI LSRR »

Blood is thicker than water TIJERK

Family ties are important in Chinese tradition as

blood is thicker than water.
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The Bible teaches us to do unto others what you

would have others do unto you.
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My friend and I often come up with the same

ideas: great minds think alike!
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For families on the dole, half a loaf'is better than no
bread.
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In the face of criticism, we should examine
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ourselves. If the shoe fits, wear it.
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When one misfortune after another hit his family,
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he thought with resignation that it never rains but

pours.
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More haste, less speed AR E|FZ

In pushing his plan forward without proper

groundwork, he is heading for a case of more haste

less speed.

ARECATRRILBEM S AT S > AN & A
I o

If we make mistakes when we are young, it is never
too late to mend.
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When it is rumoured that he is under investigation,
many believe that there cannot be smoke without fire.
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Being sorry now for missing the deadline for
application, is rather like crying over spilt milk.
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