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Maintain a balanced budget while encouraging redevelopment

The Urban Renewal Authority (URA) has made a debut
of the "demand-led" redevelopment model with the

over the age of 40 to 50 years are
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mostly beyond repair, and

commencement of three projects initiated by owners of  redevelopment is their only way out.
old buildings. The "demand-led" model of redevelopment =~ Many of these old buildings are
enables small owners to have greater power to initiate  single block tenement buildings of
redevelopment to improve their living condition. It is  small lot areas. As the commercial
well-received by the majority of old building owners.  value of redeveloping these old
The URA should perform well its role as a redevelopment ~ buildings is not high, private
facilitator and encourage all owners of these developers are not interested in
redevelopment projects to participate. At the same time,  acquiring them for redevelopment.
the URA should also strive to maintain a balanced budget "Demand-led" approach provides
by pragmatically determining the cost of acquisition and  an alternative way to speed up the
trying its best to avoid a loss so that the sustainability of  pace of redeveloping old buildings.

old district redevelopment can be ensured. The current batch of redevelopment

"Demand-led" is a new model of redevelopment which  projects are the first examples of the
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agreement can be obtained from the required

deviates from previous practice where redevelopment "demand-led" model and their
would be initiated by the URA. This new "bottom up"

approach allows owners of an old building to file an

success or failure will become a NEPEST
reference for the future. The URA, REBERREMEL

application for redevelopment if consent is given by not  being the major responsible party in the initiation of

less than 67% of all the owners; and the project may then  redevelopment projects, should actively encourage percentage of owners, and redevelopment can then
proceed at a faster pace.

Translation by 385 tungming23@gmail.com

go ahead with the agreement from more than 80% of the = and persuade owners of buildings that have filed

owners. Currently, old buildings in Hong Kong which are  applications for redevelopment to participate so that
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It is most important to
have close and honorable
relations with one's
neighbours.

EEH (EE - BAKRE)
Zuo Qiuming, Zuo's Commentary on the Spring and
Autumn Annals, "The Sixth Year of the Reign of Duke Yin" [Hu
1996: 29]
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The magi ... invented the art of giving Christmas presents.
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as you know, were wise men - wonderfully wise

men - who brought gifts to the Babe
in the manger. They invented the
art of giving Christmas presents. (1E
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they are wisest. Everywhere they are
wisest. They are the magi. (54"
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dollar and eighty-seven cents. That was all....
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Three times Della counted it. One
dollar and eighty-seven cents. And
the next day would be Christmas.
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surprise, nor disapproval, nor horror, nor any of

[1t was not anger, nor

the sentiments that she had been prepared for.
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Open one’s eyes BAAR R
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I can open your eyes

Take you wonder by wonder

Over sideways and under

On a magic carpet ride
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volunteer work experience has opened my eyes to
many problems in society. | T A EEER T FHIEH)
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is a real eye-opener for young people. ]
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skinned | (JETH ) HIHF o [You do need
to be thick-skinned to survive as a politician
here. | EMMEEEAT A AF &S - 0 T1
don’t worry about what he says - I have a
very thick skin.| (W{#]%& &k H Cambridge
Dictionaries Online)

Keep one’s promise SF&GE
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A pplanding to Hong Kong Pop Legend:
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Roman Tam on the stage (1970s)
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