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G20 member states had failed to reach a consensus on how to inject
more fund to the International Monetary Fund (IMF) during the meeting
on the last day of the G20 summit held in Cannes of France. President
of the European Council Herman Van Rompuy said that leaders of the
G20 countries had agreed to increase resources of IMF to help tackle the
eurozone debt crisis but had yet to decide on how to proceed.

The eurozone debt crisis has up to the present moment remained
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unsolved and is at risk of worsening.
Countries of the world should fully
evaluate the risk of a second global
depression. They should understand that
no country can ,and
that only with solidarity and collaboration
can they overcome the present difficulties.
Newly-emerged countries, with China
taking the lead, have been making more
significant contributions to the global
economy. The international community
should strike a balance between the rights
and shared by these newly-
emerged countries, let these newly-
emerged countries have a greater say, and
establish a world economic order which is
fairer and more reasonable.

The injection of fund by G20 through the IMF to Europe and also the
debt-ridden countries shows that all countries must work together to
resist recession in an environment of globalization. Europe as a whole is
the largest economy in the world and is also the major market for
exports from newly-emerged economies. As long as the debt crisis
persists, and the economy remains weak, the global financial system will
in the end be brought down, and the economy of all the countries around

G20 must work together to tackle eurozone debt crisis
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the world will inevitably be adversely affected. So, in a sense, saving
Europe is saving the world. During the financial tsunami that happened
in 2008, Europe and USA hesitated in extending a bailout, allowing the
financial crisis to aggravate until it hurt the fundamentals. This time,
the G20 summit should reach a consensus as quickly as possible in a bid
to take unified actions.

Translation by 3B tungming23@gmail.com

There is no need to fear changes
of the sky, no need to emulate the
way of the ancestors, and no need to

seek the approval of others

HE 7T - BB CRE - ERAEFE) Tuo Tuo, History of
Song, "Biographies: Wang Anshi"

What is essential is invisible to the eye.
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"Goodbye," said the fox. "And now here is my secret,
a very simple secret: It is only with the heart that one
can see rightly; what is essential is invisible to the eye."
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